
99®1IP Return of Private Foundation
0MB No 1545-0052

Form or Section 4947(a)(1) Nonexempt Charitable Trust ^oo^

Department of the Treasury Treated as a Private Foundation
Internal Revenue Service Note : The foundation may be able to use a copy of this return to satisfy state reporting requirements

For calendar year''2007, or tax year beginning 06/01 , 2007 , and ending 05/31/2008

G Check all that annly Initial return Final return Amended return Address channP Name channe

c

B

t-
C
C

cc

Name of foundation A Employer identification number

Use the IRS JOHN COWLES FRAUTSCHY SCHOLARSHIP FUND

label. DSB - 31W108019 93- 0799642
Otherwise , Number and street (or P O. box number if mail is not delivered to street address) Room/suite BTeteptnne number (see page 10 of the .structem)

print

or type.
See S ecific 501 7TH STREET (815) 961-7111

p

Instructions .
City or town, state, and ZIP code C If exemption application is ^

pending, check here

D 1 Foreign organizations , check here . ^

ROCKFORD IL 61104 2. Foreign organizations meeting the

H type of organization: Section 501(c 3 exempt private foundation
85% test, check here and attach . ^

. . . . . . . .computation

Section 4947 ( a )( 1 ) nonexem pt chantable trust Other taxable private foundation17C Section

I Fair market value of all assets at end J Accounting method Cash Accrual
E If private foundation status was terminated

under section

foundation status

check here . 10'

of year (from Part fl, col. (c), line q Other (specify) _ _ _ _ _ _ _ _ _ _ _ _ F It the foundation is in a 60-month termination

16) ^ $ 307, 385. (Part 1, column (d) must be on cash basis.) under section 507(b)( 7XB), check here . ^

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net

(d) Disbursements

for charitable
may not necessanly equal the amounts in expenses per

books
income income purposes

column (a) (see page 11 of the instructions)) cash basis only)

1 Contributions f s, grants , etc , received (attach schedule)

2 Check ^
if the foundation is not required to
attach Sch B

3 Interest on savings and temporary cash investments

4 Dividends and interest from securities . . . . 8,250 . 8,263.

5a Gross rents . . . . . . . . . . . . . . . . .

b Net rental income or (loss)

6a Net gain or (loss) from sale of assets not on line 10 15, 845. -
b Gross sales price for all 89, 646.

assets on line 6a

a, 7 Capital gain net income (from Part IV, line 2) 15,845.

8 Net short-term capital gain . . • . . . . . . G

9 Income modifications . . . . . . . . . .
10a Gross sales less returns

and allowances . . . .

b Less Cost of goods sold .

c Gross profit or (loss) (attach schedule) . . . .

11 Other income (attach schedule) r) r UT. . . . . . .

12 Total. Add lines 1 throu gh 11 . . . . . . . . 24 , 095. 24,108.

_

13 Compensation of officers, directors, trustees, etc 3,325 . 499. 2,826• •

14 Other employee salaries and wages . . . . NO NO
U)

15 Pension plans, employee benefits . . . . . NO NONE
C
a 16a Legal fees (attach schedule)

L

. .

1b Accounting fees (attach schedule)STMT 380 NO NO 380•

c Other professional fees (attach schedule) . • .

17 Interest . . . . . . . . . . . . . . . . .

18 Taxes (attach schedule) (see page 14 of tl%=tic) 275 55.

E 19 Depreciation (attach schedule) and depletion.

20 Occupancy . . . . . . . . . . . . . . . . .

o 21 Travel, conferences, and meetings . . NONE ! NO
C

5 22 Printing and publications . . . . . . . . . . NONE ; NO

e 23 Other expenses (attach schedule) . . . . . .

24 Total operating and administrative expenses.

Add lines 13 through 23 . . . • . . • . . . 3,980 554 . NO 3,206

25 Contributions, gifts, grants paid . • ..... 13, 250. 13,250

26 Total ex nsesanddisbursements Addlines24and25 17,230. 554. NO 16,456

27 Subtract line 26 from line 12:

a Excess of revenue over expenses and disbursements • • 6 ,865 .

b Net investment income (if negative, enter -0-) 23, 554.

c Adjusted net income ( if negative , enter -0 -) . .

For Privacy Act and Paperwork Reduction Act Notice , see page 30 of the instructions . Form 990-PF (2007)
JSA

7E1410 4 000

JR4034 339H 07/25 /2008 16:17 :34 DSB-31W108019 5 S



Form 9An-PF12007t 93-0799642 Paoe 2

Attached schedules and amounts in the Beginning of year End of year

Balance Sheets description column should be for end-of-year
amounts only (See instructions) (a) Book Value (b) Book Value (c) Fair Market Value

1 Cash - non-interest-bearing . . . . . . . . . . . . . . . . . .

2 Savings and temporary cash investments ........... 15,010. 8,529. 8,529

3 Accounts receivable ^
------------------------

Less- allowance for doubtful accounts ^
-- --------- --

4 Pledges receivable ^
------------------------

Less: allowance for doubtful accounts ^ _ __ _ _

_

_ _ _

_5 Grants receivable .

6 Receivables due from officers, directors, trustees, and other

disqualified persons (attach schedule ) (see page 16 of the instructions)

7 Other notes and loans receivable (attach schedule) ^ _ _ _ _

NONELess. allowance for doubtful accounts ^

m

_

8 Inventories for sale or use

9 Prepaid expenses and deferred charges . . . . . . . . . . . .

Q 10a Investments - U S and state government obligations (attach schedule)

b Investments - corporate stock (attach schedule) , , . . . . . .

c Investments - corporate bonds (attach schedule). . . . . . . .
11 Investments - land, buildings, ^

and equipment basis ------------------

Less accumulated depreciation ^
ch schedule)tt( -------------------a a

12 Investments - mortgage loans . . . . . . . . . . . . . . . .

13 Investments - other (attach schedule) , , , , , , , .... 269,191 . 282, 538 . 298,856,

14 Land, buildings, and ^
equipment basis ------------------
Less accumulated depreciation ^

--(attach schedule) ----------------- -

_ __15 Other assets(describe ^ ______________ __

16 Total assets (to be completed by all filers - see the

instructions Also, see page 1, item I) . . ........... 284 , 201. 291 , 067. 307,385

17 Accounts payable and accrued expenses _ , , _ , , , , , _ , -

. .18 Grants payable . . . . . . . . . . . . . . . . . . . . .

19 Deferred revenue . . . . . . . . . -

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable (attach schedule) , , , , , - , , -

22 Other liabilities (describe ^ )
------------------

23 Total liabilities (add lines 17 through 22) . .

Foundations that follow SFAS 117, check here ^

and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted . . . . . . . . . . . . . . . . . . . . . . . . .

25 Temporarily restricted . . . . . . . . . . . . . . . . . . . .

. . .26 Permanently restricted

fi

ii

q

. . . . . . . . . . . . . . . . .

Foundations that do not follow SFAS 117,

check here and complete lines 27 through 31. PP.

27 Capital stock, trust principal, or current funds 84, 201. 91,067.

U) 28 Paid-in or capital surplus, or land, bldg , and equipment fund , , , , ,

U)
29 Retained earnings, accumulated income, endowment, or other funds

Z

30 Total net assets or fund balances (see page 17 of the

instructions) , , , , , , ,, , , , , , , , , , , , , , , , ,, 284, 201 . 291, 067.

31 Total liabilities and net assets/fund balances (see page 17

of the instructions) . ..................... 284 , 201 . 291, 067.

RTNUll Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 11, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return ) , , , , , , , , , , , , , , , , , , , , , , , , , , , 1 284, 201.

2 Enter amount from Part I, line 27a .... ... .. .. .. 2 6,865................... . . .. .. .
3 Other increases not included in line 2 (itemize) ^ SEE STATEMENT 3 3 1.

-------------------------------------
4 Add lines 1, 2, and 3 4 291,067.

5 Decreases not included in line 2 (Itemize) ^ 5_ _______

6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30 6 291,067.

JSA

7E1420 2 000

Form 990-PF (2007)

JR4034 339H 07/25/2008 16:17: 34 DSB-31W108019



93-0799642

Form 990-PF (2007) Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g , real estate ,

2-sto ry brick warehouse, or common stock, 200 shs MLC Co )rY

(b ) How
acquired

-am aze
D-Donation

(c) Date
acquired

(mo , day , r.Y )

d) Date sold^
mo, day, yr.)

1a SEE PART IV SCHEDULE

b

c

d

e

(e) Gross sales puce (f) Depreciation allowed

(or allowable)

(g) Cost or other basis

plus expense of sale

(h) Gain or (loss)

(e) plus (f) minus (g)

a

b

c

d

e

Com p lete onl y for assets showing gain in column ( h ) and owned by the foundation on 12/31/69 (I) Gains (Col (h) gain minus

(1) F M.V. as of 12/31/69
()

U) Adjusted basis

as of 12/31/69

(k) Excess of col. (I)

over col. ()), if any

col. (k), but not less than -0-) or

Losses (from col (h))

a

b

c

d

e

2 Capital gain net income or (net capital loss) . ,
{

If gain, also enter in Part I, line 7

If (loss), enter -0- in Part I, line 7 } 2 15,845.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions).

If (loss), enter -0- in Part I, line 8. 3

ORM Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period' © Yes No

If "Yes," the foundation does not qualify under section 4940 ( e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

Base period years
Calendar year ( or tax year beg i nn i ng n )

( b)
Adjusted qualifying distributions

(c)
Net value of nonchantable -use assets

Distribut ion ratio
(col (b) divided by col (c))

2006

2005

2004

2003

2002

2 Total of line 1, column (d) 2

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by

the number of years the foundation has been in existence if less than 5 years , , , , , , , , . 3

4 Enter the net value of noncharitable-use assets for 2007 from Part X, line 5 4

,,,,,,,,,,,,,,,,,,,,,,5 Multiply line 4 by line 3 5,,,,,,,,,,

6 Enter 1% of net investment income (1% of Part I, line 27b) . . . .. . . . . . . . . . . . . . . 6

..........................7 Add lines 5 and 6 7...............

8 Enter qualifying distributions from Part XII, line 4 , , , , , , , , , , ,, , , , , , , , , , , , , , 8

If line 8 is equa l to or greater than line 7, check the box i n Pa rt VI, line 1 b, and comple te th at part using a 1 % tax rate See the Part V I i n stru cti on s on page 18

JSA Form 990-PF (2007)
7E1 430 2 000

JR4034 339H 07/25/2008 16:17: 34 DSB-31W108019 7



Form 990-PF (2007) 93-0 799 642 Page 4

lj^y Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here ^ and enter 'N/A' on line 1 . . .

Date of ruling letter: _ - - - _ - --- (attach copy of ruling letter if necessary - see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 471.

here ^ q and enter 1 % of Part I, line 27b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

C All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2

3 Add lines 1 and 2 3 471.

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . . . 4 NONE

5 Tax based on investment income . Subtract line 4 from line 3 If zero or less, enter -0,
, , , , , , , , , , , , ,

5 471.

6 Credits/Payments-

, 6aa 2007 estimated tax payments and 2006 overpayment credited to 2007 , , ,

b Exempt foreign organizations-tax withheld at source 6b NO

c Tax paid with application for extension of time to file (Form 8868) 6c NONE, , , , , , .

. . . . . . . . . . .. .d Backup withholding erroneously withheld 6d. . . .

7 Total credits and payments. Add lines 6a through 6d . . . . . . . . . . . . . . . . . . . . . . . . . 7 NONE

8 Enter any penalty for underpayment of estimated tax. Check here q if Form 2220 is attached . . . . . . 8

^9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . . . . . . . . . . . . . 9 471.. . .

10 Overpayment . If line 7 is more than the total of lines 5 and 8, enter the amount overpaid ^ 10

11 Enter the amount of line 10 to be. Credited to 2008 estimated tax ^ NONERefunded 11

Statements Regarding Activities

1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes No

participate or intervene in any political campaign? , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , ,
-

b Did it spend more than $100 during the year (either directly or Indirectly) for political purposes (see page 19

of the instructions for definition)? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

If the answer rs 'Yes' to la or fb, attach a detailed descnptron of the activities and copies of any materials

.

published or distributed by the foundation in connection with the activities

c Did the foundation file Form 1120-POL for this year? X

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year- ,

(1) On the foundation ^ $ (2) On foundation managers ^ $

e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed on -

foundation managers. ^ $
,

,2 Has the foundation engaged in any activities that have not previously been reported to the IRS7 2 X, , , , , , , , , , , , ,

If 'Yes,' attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

, , , , ,incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes 3 X, , , ,

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . . . . . . . . . . . . . . . 4a X

b If 'Yes,' has it filed a tax return on Form 990-T for this year? __J /A, , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , ,

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? X, , , , , , , , , , , , , , ,

If 'Yes,' attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

• By language in the governing instrument, or

• By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

X

7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes,'complete Part ll, col (c), and Part XV. X

8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the

instructions) ^ -------------------------------------------------
STMT

-
4

--------------
b If the answer is 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G21f'No,'attach explanation . . . . . . . . . . . . . . . . . X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)

or 4942(j)(5) for calendar year 2007 or the taxable year beginning in 2007 (see instructions for Part XIV)? If

'Yes,' complete Part XIV . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 X

10 Did any persons become substantial contributors during the tax year? If "Yes,' attach a schedule listing their

names and addresses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 X

Form 990-PF (2007)

JSA

7E14402 000

JR4034 339H 07/25/2008 16:17: 34 DSB-31W108019 8 -



Form 990-PF (2007) 93-0799642 Page 5

Statements Regarding Activities (continued)

11a At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If 'Yes,' attach schedule (see page 20 of the instructions) . . . . . . . . . . . . . . . . . . 11 a X

b If 'Yes,' did the foundation have a binding written contract in effect on August 17, 2006, covering the interest,

rents, royalties, and annuities described in the attachment for line 1 1 a' . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 b

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract? . . . . . . . . . . . . . . . . . 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application9 13 X 1 _

Websiteaddress - -___ N/A------------------------------------------------------------------------

14 The books are in care of ^ _AmCgreInvestment Gro11P NA _----_- Telephone no. ^ _ ( 815 ) 961 -7119 ______--

Located at ^ 5017TH_ST . _ROCRFODR ,
IL--

- --- ---------- - -
-- - ----- ZIP+4 ^ 61104 ________

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-F in lieu of Form 1041 - Check here . . . . . . . . . . . . . . ^ ("1

and enter the amount of tax-exempt interest received or accrued during the year . ^ 15

Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

la During the year did the foundation (either directly or indirectly): q

(1) Engage in the sale or exchange, or leasing of property with a disqualified person9 . . . . . . . Yes X No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes X No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes X No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person) . . . . . . . . Yes L_J No

(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person) 9 . . . . . . . . . . . . . . . . . . . . . . . . . . . q Yes No

(6) Agree to pay money or property to a government official? ( Exception . Check 'No' if

the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days .) . . . . . . . . . . . . . . . . q Yes No

b If any answer is 'Yes' to 1 a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941 (d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . .. 1 b X

Organizations relying on a current notice regarding disaster assistance check here . . . . . . . . . . . . . ^

.

c Did the foundation engage in a prior year in any of the acts described in la, other than excepted acts, that

. . . . . . . . . . . . . .were not corrected before the first day of the tax year beginning in 20079 . . . . . . 1 c X. . . . . . .

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 49420)(3) or 49420)(5))

a At the end of tax year 2007, did the foundation have any undistributed income (lines 6d and

6e, Part XIII) for tax year(s) beginning before 20079 . . . . . . . . . . . . . . . . . . . . . . . Yes

q

X No

If 'Yes,' list the years ^ _ _ _ _ _ _ _ _

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)

answer 'No' and attach statement - see page 22 of the instructions) .to all years listed . . . . . . . . 2b AT A, . . . . . . . . . . .

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

^ ---------- ' --------- ' -------- '--

3a Did the foundation hold more than a 2% direct or indirect interest in any business

enterprise at any time during the year? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Yes X No

b If 'Yes,' did it have excess business holdings in 2007 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the

Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse

of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

. . . . . . . . . . . . . .foundation had excess business holdings in 2007.) . . . . . . . . . . . 3b N A

4a

. . . . . . . . . .

Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes?

. . .

4a. . . . . . •

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable

purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20079 . . . . . . . . . . . 4b X

Form 990-PF (2007)

JSA
7E1450 2 000

JR4034 3398 07/25 /2008 16:17: 34 DSB-31W108019 9



Form 990-PF (2007) 93-0799642 Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a During the year did the foundation pay or incur any amount to

4945C fl t ?h t t l l Dy © Nation (sec ion (e)) , , , , , ,(1) arry on propaganda, or ot erwise attemp o in uence egis es o

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drivel . . . . . . . . . Yes B No

(3) Provide a grant to an individual for travel, study, or other similar purposes" , , . , . . . . _ . .

.

Yes No

(4) Provide a grant to an organization other than a charitable, etc , organization described in

Nsection 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , , , , , Yes o

(5) Provide for any purpose other than religious, charitable, scientific, literary, or

aeducational purposes, or for the prevention of cruelty to children or animals? , , , , , , , , , , Yes No

b If any answer is 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)" . . . 5b X

^ qOrganizations relying on a current notice regarding disaster assistance check here . . . . . . . . . . . . . . .

c If the answer is 'Yes" to question 5a(4), does the foundation claim exemption from the tax

Yes El Nobecause it maintained expenditure responsibility for the grant? . . . . . . . . . . . . . . . . . . .

If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

l b f t t?t

q

Yes X No. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .on a persona ene i con rac

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X, , , , , , . , , ,

7a

If you answered 'Yes' to 6b, also file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E]Yes No

b if yes, did the foundation receive any proceeds or have any net income attributable to the transactions 1 7b

Information About Officers, Directors , Trustees , Foundation Managers, H ighly Paid Employees,
and Contractors

1 List all nfficerc directors _ trusteec foundation manaaerc and their comnensatien ( see nane 23 of the instructionsl

(a) Name and address
(b) Title, and average

hours per week

devoted to position

(c) Compensation
(if not paid , enter

(d) Contributions to
employee benefit plans

and deferred compensation

(e) Expense account,

other allowances

-------------------------------------

SEE STATEMENT 5 3,325. - 0- -0-

-------------------------------------

-------------------------------------

-------------------------------------

2 Compensation of five highest - paid emulovees ( ot her than those included on line 1 - see Daae 23 of the instructions) . If none.
enter "NONE"

(a) Name and address of each employee paid more than $50,000 (b)
Title,

per week
average

hours
and

devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,other
her allowances

NONE NONE NONE NONE

-------------------------------------

-------------------------------------

-------------------------------------

-------------------------------------

Total number of other employees paid over $50, 000 . ^ I NONE

Form 990-PF (2007)

JSA
7E1460 2 000

JR4034 339H 07/25/ 2008 16:17: 34 DSB-31W108019 10 -



93-0799642
Form 990-PF (2007) Page 7

Information About Officers, Directors , Trustees , Foundation Managers , Highly Paid Employees,
and Contractors (continued)

3 Five higl est-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE NONE

---------------------------------------------------------

---------------------------------------------------------

---------------------------------------------------------

---------------------------------------------------------

Total number of others receivin g over $50,000 for p rofessional services . . ^ NONE

Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number

of organizations and other beneficiaries served, conferences convened, research papers produced, etc
Expenses

1NONE
---------------------------------------------------------------------------

---------------------------------------------------------------------------

---------------------------------------------------------------------------

---------------------------------------------------------------------------

Summar of Program-Related Investments ( see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 NONE
---------------------------------------------------------------------------

---------------------------------------------------------------------------

2
---------------------------------------------------------------------------

---------------------------------------------------------------------------

All other program - related investments See page 24 of the instructions

3NONE
---------------------------------------------------------------------------

---------------------------------------------------------------------------

Total . Add lines 1 throu g h 3 . . ^

Form 990-PF (2007)

JSA

7E14652000

JR4034 339H 07/25/2008 16:17: 34 DSB-31W108019 11 -



Form 990-PF (2007) 93-0799642 Page 8

^JIM Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes

a Average monthly fair market value of securities . . . . . . . . . . . . . . . . . . . . . . . . . la 302,200.

b Average of monthly cash balances

.

1 b 8, 242.
c Fair market value of all other assets (see page 25 of the instructions ) . . . .. . . . . . . . . . . . . . NONE

d Total (add lines 1a, b, and c) . . 442 .

e Reduction claimed for blockage or other factors reported on lines la and

1 c (attach detailed explanation) 1 e

2 Acquisition indebtedness applicable to line 1 assets NONE

3 Subtract line 2 from line 1d

.

442.

4 Cash deemed held for charitable activities. Enter 1 1 /2 % of line 3 (for greater amount, see page 25

of the instructions ) 657 .

5 Net value of noncharitable- use assets . Subtract line 4 from line 3. Enter here and on Part V, line 4 785 .
6 Minimum investmnt return Entr 5% of Iie 289

JIM Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating

foundations and certain foreign organizations check here ^ n and do not complete this part.)

1 Minimum investment return from Part X, line 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 15,289.

2a Tax on investment income for 2007 from Part VI, line 5 2a 471.

b Income tax for 2007. (This does not include the tax from Part VI.). . . 2b

c Add lines 2a and 2b .. 2c 471.... .. .. .. . ..

3 Distributable amount before adjustments. Subtract line 2c from line 1 . . _ . . . 3 14, 818.

4 Recoveries of amounts treated as qualifying distributions , , , , , , , , , , , , , , , , , , , , , , , , 4 NONE

5 Add lines 3 and 4 5 14,818.

6 Deduction from distributable amount (see page 25 of the instructions) . . . . . . . . . . . . . . . . . . 6 NONE

7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII,

line 1 7 14,818.

Qualifying Distributions (see page 26 of the instructions) .

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 , , , , , , , , , , , , , , , la

- -•

16,456.

b Program-related investments - total from Part IX-B . .............'
'

1 b... ......

etc.,2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable,

purposes .. ... .... .. . ... 2 NONE.. ... .
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required ) . . . . . . . . .. . . . . . . . . . . . . . 3a NONE

b Cash distribution test (attach the required schedule) . . . . . . . . . . . . . . . . . . . . . . . . 3b NONE

4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 . . . , , , 4 16,456.

5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1 % of Part I, line 27b (see page 26 of the instructions) . . . . . . . . . . . . . 5 N/A

6 Adjusted qualifying distributions . Subtract line 5 from line 4 6 16,456.

Note : The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether t
qualifies for the section 4940(e) reduction of tax in those years.

he foundation

Form 990-PF (2007)

JSA

7E1470 2 000

JR4034 339H 07/25/2008 16:17: 34 DSB-31W108019 12 -



93-0799642

Form 990-PF (2007) Page 9

Undistributed Income (see page 26 of the instructions)

(a) (b) (c) (d)

1 Distributable amount for 2007 from Part XI, Corpus Years prior to 2006 2006 2007

line 7 ..................... 14, 818 .

2 Undistributed income, if any, as of the end of 2006

a Enter amount for 2006 only . . . . . . . . . NO

b Total for prior years NO

3 Excess distributions carryover, if any, to 2007

a From 2002 NONE

b From 2003 NONE

c From 2004 NONE

d From 2005 NONE

e From 2006 210.

If Total of lines 3a through e , . . . . _ . . . . 210

4 Qualifying distributions for 2007 from Part XII,

line 4: ^ $ 16,456.

a Applied to 2006, but not more than line 2a , . NO

b Applied to undistributed income of prior years (Election

required - see page 27 of the instructions ) . . . . . NO

c Treated as distributions out of corpus (Election

required - see page 27 of the instructions) , . NO

d Applied to 2007 distributable amount 14,818 .

e Remaining amount distributed out of corpus 1,638 .

5 Excess distributions carryover applied to 2007 NON] NONE

(If an amount appears in column (d), the same

amount must be shown in column (a) )

6 Enter the net total of each column as

indicated below:

a Corpus Add lines 3f, 4c, and 4e. Subtract line 5 11848

• b Prior years' undistributed income Subtract

line 4b from line 2b NO

c Enter the amount of prior years' undistributed

income for which a notice of deficiency has been

issued, or on which the section 4942(a) tax has

been previously assessed . . . . . . . .... NO. .

d Subtract line 6c from line 6b Taxable

amount - see page 27 of the instructions NO

e Undistributed income for 2006 Subtract line
4a from line 2a Taxable amount - see page
27 of the instructions . . . . . . . . . . . . . NO

f Undistributed income for 2007. Subtract lines

4d and 5 from line 1. This amount must be

distributed in 2008 NONE

7 Amounts treated as distributions out of corpus

to satisfy requirements imposed by section

170(b)(1)(F) or 4942(g)(3) (see page 27 of the

instructions ) . ...... NO
8 Excess distributions carryover from 2002 not

applied on line 5 or line 7 (see page 27 of the

instructions) . . . . . . . . . . . . . . . . . . NO

9 Excess distributions carryover to 2008.

Subtract lines 7 and 8 from line 6a 1,848

10 Analysis of line 9:

a Excess from 2003 . NONE

b Excess from 2004 NONE

c Excess from 2005 NONE

d Excess from 2006 . . 210.

e Excess from 2007 1 r 638.

Form 990-PF (2007)

JSA

7E1480 2 000

JR4034 339H 07/25 /2008 16:17: 34 DSB-31W108019 13 -



Form 990-PF (2007 ) 93-0799642 Page 10

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1 a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2007, enter the date of the ruling . . . . . . . . ^

b Check box to Iridlcate whether the foundation is a private operating foundation described in section 4942(j)(3) or 49

2a Enter the lesser of the ad-
Tax year Prior 3 years

(e) Total

justed net income from Part (a) 2007 (b) 2006 (c) 2005 (d) 2004

I or the minimum investment

return from Part X for each

year listed . . . _ . . .

b 85% of line 2a . . . . .

C Qualifying distributions from Part

XII, line 4 for each year listed ,

d Amounts included in line 2c not

used directly for active conduct

of exempt activities . . . . .

e Qualifying distributions made

directly for active conduct of

exempt activities Subtract line

2d from line 2c . . . . . .

3 Complete 3a , b, or c for the

alternative test relied upon

a Assets' altematrve test - enter

(1) Value of all assets . . .

(2) Value of assets qualifying

under section

49420)(3)(BXi) . . . . .

b Endowment ' alternative test-

enter 2/3 of minimum invest.

ment return shown in Part X

line 6 for each year listed .

C Support' alternative test - enter

(1) Total support other than

gross investment income

(interest, dividends, rents,

payments on securities

loans ( section 512( ax5)),

or royalties) . . . . .

(2) Support from general

public and 5 or more

exempt organizations as

provided in section 4942

GX3)(B )(ni) .

(3) Largest amount of sup-

port from an exempt

organization , . . , ,

4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5 , 000 or more in assets at any

time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

2 Information Regarding Contribution , Grant, Gift, Loan , Scholarship, etc., Programs:

Check here ^ if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or

organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 6

b The form in which applications should be submitted and information and materials they should include:

SEP ATTACHED STATEMENT FOR LINE 2

c Any submission deadlines:

SEE ATTACHED STATEMENT FOR LINE 2

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE ATTACHED STATEMENT FOR LINE 2

7E14902 000 Form 990-P F (2007)

JR4034 339H 07/25 /2008 16:17: 34 DSB-31W108019 14 -



93-0799642
Form 990-PF (2007) Page 1 1

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

RecipientP
It recipient is an individual .
show any relat

i
onsh i p to

Foundation
ft t

Purpose of grant or Amount

Name and address (home or business )
any foundation manager
or substantial contributor

a us os
rec i pient

contribution

a Paid during the year

SEE STATEMENT 7

..................................................Total ^ 3a 13,250.

b Approved for future payment

Total ^ 3b l

Form 990-PF (2007)

JSA

7E1491 2 000

JR4034 339H 07/25 /2008 16:17: 34 DSB -31W108019 15



93-0799642
Form 990-PF (2007) Page 12

Analysis of Income-Producing Activities

Enter g

1 Pro

a

b

c

d

e

f

9

2 Men

3 Inte

4 Dive

5 Net

a

b

6 Net

7 Oth

8 Gai

9 Net

10 Gro

11 Oth

b

c

d

e

12 Sub

ross amounts unless otherwise indicated. Unrelated business income Excluded b, f section 512, 513, or 514 (e)
Related or exem t

gram service revenue

(a)

Business code

(b)

Amount

(c)

6xluewn code

(d )

Amount

p
function income
tSee page 28 of
he instructions.)

Fees and contracts from government agencies

bershlp dues and assessments , , . , ,

est on savings and temporary cash investments

sends and interest from secunties , , _ , 14 8,250.

rental income or (loss) from real estate-

Debt-financed property , , , , . , , , ,

Not debt-financed property , . . . . _ .

rental income or (loss) from personal property

er investment income

or (loss) from sales of assets other than inventory 18 15,843.

Income or (loss) from special events , , ,

ss profit or (loss) from sales of inventory.

errevenue: a

total Add columns (b), (d), and (e) 24,095. 1

r

n

13 Total . Add line 12, columns (b), (d), and ( e) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 24,095.

(See worksheet in line 13 instructions on page 29 to verify calculation s )

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to

. the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See

page 29 of the instructions.)

NOT APPLICABLE

JSA
Form 990-PF (2007)

7E1492 2 000

JR4034 339H 07 / 25/2008 16:17 : 34 DSB - 31W108019 16 -



Form 990-PF 2007 93-0799642 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes No

501(Q of the Code (other than section 501 (c)(3) organizations) or in section 527, relating to political organizations'?

a Transfers from the reporting foundation to a nonchantable exempt organization of:

.........................................(1) Cash 1a1 X
.................

(2) Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . la ( 2 ) X
. . . . . . . . . . . . . . . . . . . .

b Other transactions

. . . . . . . . . . . . . . . . . . . . . . . . . . . .(1) Sales of assets to a nonchantable exempt organization 1 b ( l ) X. . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . .(2) Purchases of assets from a nonchantable exempt organization 1 b ( 2 ) X.

. . . . . . . . . . . . . . . . . . . . . . . . . . . .(3) Rental of facilities, equipment, or other assets 1 b 3 X. . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . .(4) Reimbursement arrangements 1 b 4 X. . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .(5) Loans or loan guarantees 1 b 5 X. . . . . . . . . .

(6) Performance of services or membership or fundraising solicitations . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 b 6 X

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . . . . . . . . . . . . . . . . . . 1 c X

d If the answer to any of the above is "Yes,' complete the following schedule. Column (b) should always show the fair market value o

other assets, or services given by the reporting foundation If the foundation received less than fair market value in any transactio

arrangement, show in column (d) the value of the goods, other assets, or services received.

f the

n or s

goods,

haring

(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and

belief, it is true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge

Signature of officer or trustee

d

IM y T Preparer's
c signature

a m w Firm's name (or yours if HOMSON REUTERS (TAX
CL self-employed), address, ONE NORTH DEARBORN

and ZIP code CHICAGO, IL

JSA

7E1493 2 000

JR4034 339H 07/25 /2008 16:17:34

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in

section 501 ( c) of the Code ( other than section 501 ( c)(3)) or in section 527? . . . . . . . . . . . . . . . . . . . . . . . . . . Yes © No

h If °Vne ° rmmnloto thin fnllnwinn srharhile



JOHN COWLES FRAUTSCHY SCHOLARSHIP FUND

FORM 990PF, PART I - ACCOUNTING FEES

DESCRIPTION

TAX PREP FEE

TOTALS

93-0799642

REVENUE

AND NET ADJUSTED

EXPENSES INVESTMENT NET CHARITABLE

PER BOOKS INCOME INCOME PURPOSES

--------- ------ ------ --------

380. 380.

-------------- -------------- -------------- --------------

380. NONE NONE 380.

- JR4034 339H 07/25/2008 16:17:34 DSB-31W108019 21 STATEMENT 1



JOHN COWLES FRAUTSCHY SCHOLARSHIP FUND

FORM 990PF, PART I - TAXES

DESCRIPTION

EXCISE TAX BAL DUE

FOREIGN TAX

TOTALS

REVENUE

AND

EXPENSES

PER BOOKS

275.

--------------

275.

93-0799642

NET

INVESTMENT

INCOME

55.

--------------

55.

- JR4034 339H 07/25/2008 16:17:34 DSB-31W108019 22 STATEMENT 2



JOHN COWLES FRAUTSCHY SCHOLARSHIP FUND 93-0799642

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

----------- ------

ROUNDING 1.

--------------

TOTAL 1.

----------------------------

STATED 3

X0576 2000
JR4034 339H 07 / 25/2008 16 :17:34 DSB-31W108019 23 -



JOHN COWLES FRAUTSCHY SCHOLARSHIP FUND

-------------------------------------------

STATE(S) WHERE THE FOUNDATION IS REGISTERED

WI

93-0799642

STATEMENT 4

XD5762000
JR4034 339H 07 /25/2008 16:17:34 DSB-31W108019 24 -



JOIN COWLES FRAUTSCHY SCHOLARSHIP FUND 93-0799642

FORM 990PF , PART VIII - LIST OF OFFICERS, DIRECTORS , AND TRUSTEES

OFFICER NAME :

ANCORE Investment Group NA

ADDRESS:

PO Box 1537

Rockford, IL 61110

TITLE:

Trustee

COMPENSATION ...............................................

TOTAL COMPENSATION:

3,325.

3,325.

STATffiXENP 5

XD576 2000
JR4034 339H 07 /25/2008 16 : 17:34 DSB-31W108019 25 -



JOHN COWLES FRAUTSCHY SCHOLARSHIP FUND

FORM 990PF, PART XV - LINES 2a - 2d

93-0799642

RECIPIENT NAME:

Guidance Counselor Monroe High School

ADDRESS:

1600 26th St

Monroe, WI 53566

RECIPIENT'S PHONE NUMBER: 608-328-7117

FORM, INFORMATION AND MATERIALS:

Standard scholarship application from provided by Monroe High School

guidance counselors

SUBMISSION DEADLINES:

Early spring as announced by Monroe High School Guidance Counselors

RESTRICTIONS OR LIMITATIONS ON AWARDS:

Graduating protestant male senior at Monroe WI High School

STATEMENT 6

X0576 2000
JR4034 339H 07 / 25/2008 16:29 : 51 DSB-31W108019 26 -



149 BENWICIARY DISTRIBUTIONS

----------------------------------------

06/28/07 D1NIZL J. THORP & UK-PLPLTIEVIIS.E

9CHOLKRSKIP DISTRIBUTION

FIRST SEMESTER

FOR:

4R TRANW-00706280001536 TR CD-601 REG-3232 PORT-fl

07/05/07 JAY HOMING & Dw-PlA TErzLLZ

SCHOLARSHIP DIET IHI7rION

FIRST 8lmzs1TJt

CHEM N@IDER : 6800207

FOR:

TR TR/:N8=00707050001820 TA CD=601 RLG•3232 PORT-NC

07/05/07 JON 1oFLLflf i DW-PIATPEVIIL,E

SCHOLARSHIP DISTRIBUTION

FIST SEMESTER

CMCCX NUMBER : 6800208

FOR:

TR TRAM=00707050001821 TR CD-601 REG=3232 PORT INC

07 / 05 / 07 DANIZI, BEI/PRAN & l917C

SCHOLNRSHIP DISTRIBUTION

FIRST SEMESTER

-250.00 - 250.00 070600009

BENZ DISTRIBUTION WITH NO S 1

-250.00 -250.00 070700005

BF20r DISTRIBUTION WITH NO 9641

-250.00 -250.00 070700006

BENZ DISTRIBUTION WITH NO SSN

-250.00 -250.00 070700007

BENZ DISTRIBUTION WITH NO S
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ACCT 3398 31WI08019 AtICOIOi INVE8'170QPP GROUP, N.A.

PRNP : O-8 ADIli : DBB INV : D.P TAX TRANSACTION DETAIL.

TAI

COEE/Ehm 1R71lmpkV!Q®

--------- -----------

149 BENEFICIARY DISTRIBUTIONS (CONTINUED)

DISTRIBUTIOW NOT MRSCM 1o 8804l0rIC

------------------------------------

IARY (COlPPIN0>D))

----------------

08/30/07 MITCHELL C RUBLY & UW-MILWAUKEZ

SCHOLARSHIP DISTRIBUTION

FIR T SEMESTERS

CHECK NUMBER: 6805239

FOR:

TR TRAN8=00708300000863 TR CD-601 RPG-3232 PORT--INC

01/07/08 MARK R. INGOLD & EDGE9i00D COLLEGE

SCHOLARSHIP DISTRIBUTION

N EESECO D S M STER

CHECK NUMBER: 0260394

FOR:

TR TRANB=00801070000948 TR CD-601 REG=3232 PORT--INC

01/08/08 JEREMY & MAIV

SCHOLARSHIP DISTRIBUTION

SECOHO SEMESTER

CHECK NUMBER: 0260512
FOR:

TR TRAN#=00801080000589 TR CD=601 REG=3232 POR -I

01/08/08 AUSTIN VOLDBN & UW-OSHKOSH

SCHOLARSHIP DISTRIBUTION

MSECOND SE ESTER

CHECK NUMBER: 0260513

FOR:

TR IRAN#=00801080000590 TR CD=601 REG3232 PORT--fl

01/08/08 BRETP PICK & UW-WHITEPATER

SCHOLARSHIP DISTRIBZTPION

E O EMND S ESTERS C

CHECK NUMBER: 0260515

FOR:

TR TRAN*=00801080000592 TR CD=601 REG=3232 PORT--INC

01/14/08 JOSEPH SIMLER & UW-MADISON

SCHOLARSHIP DISTRIBUTION

EME TERECO DS N S S

CHECK NUMBER: 0260989

FOR:

TR TRANA=00801140002912 TR CD=601 RP 3232 PORT-IN

01/17/08 MITCHELL IWBLY & UW-MILMAUKEE

SCHOLARSHIP DISTRIBUTION

SECOND SEMESTER

CHECK NUMBER: 1001465

FOR:

TR TRAN#=00801170001267 TR CD=601 REG=3232 PORT=NC

01/18/08 JOSHUA J. BOHNERP & UW-PLATPEVTLE

SCHOLARSHIP DISTRIBUTION

SECOND SEMESTER

CHECK NUMBER: 1001525

MR:

TR TRAN8=00801180005341 TR CD=601 REG=3232 PORT=ING

02/20/08 JOSEPH SODDY AND UW-MADISON

SCHOLARSHIP DISTRIBUTION

ECO EM ERESTS ND S

CHECK NUMBER: 1003982

FOR:

TR TRANA=00802200001096 TR CD=601 REG=3232 PORP=INC

02/28/08 IOr2TP ANDERSON & OHIO TECH COLLEGE

SCHOLARSHIP DISTRIBUTION

ECO EM TERND S ESS

CHECK NUMBER: 1004859

FOR:

TR TRAN#=00802280001638 TR CD=601 REG-3232 PORT--INC

03/04/08 DANIEL J. THORP & UN PLATTEVILLE

SCHOLARSHIP DISTRIBUTION

CO REMSE ESTEND S

CHECK NUMBER: 1005263

FOR:

PR TRAN#=00803040000743 TR CD=601 REG-3232 PORT=ING

04/07/08 MARK MILLER & CSU-LONG BEACH

SCHOLARSHIP DISTRI8IIPION

SECOND SEMES72R

CHECK NUMBER: 1008031

FOR:

TR PRAN8=00804070001097 TR CD=601 RHG=3232 PORT--INC

PAGE 9

Rai 07/25/2008

03:53:45 SV

EDIT

7X13uni UC PRINCIPAL 19mmu

------------ ------------ ------------ ---------

-250.00 -250.00 070800019

BENE DISTRIBUTION WITH NO SSN

-250.00 -250.00 080100006

BENZ DISTRIBUTION WITH NO SSN

-1500.00 -1500.00 080100008

BE DISTRIBUTION WITH NO SSN

-1500.00 -1500.00 080100009

BENZ DISTRIBUTION WITH NO SSN

-250.00 - 250.00 080100010

BEME DISTRIBUTION WITH NO SSN

-500.00 -500.00 080100014

BONE DISTRIBUTION WITH NO SSN

-250.00 -250.00 080100016

SF^US DISTRIBUTION WITH NO SSN

-250.00 -250.00 080100018

BENZ DISTRIBUT ION WITH NO SSN

-500.00 -500.00 080200008

BENS DISTRIBUTION WITH NO SSN

-250.00 -250.00 080200010

SFTIl* DISTRIBUTION WITH NO SSN

-250.00 -250.00 080300005

BENE DISTRIBUTION WITH NO SSN

-250.00 -250.00 080400005

BONE DISTRIBUTION WITH NO SSN
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JOHN COWLES FRAUTSCHY SCHOLARSHIP FUND 93-0799642

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:

SEE ATTACHED LISTING

RELATIONSHIP:

NONE

PURPOSE OF GRANT:

SCHOLARSHIP

FOUNDATION STATUS OF RECIPIENT:

PUBLIC

AMOUNT OF GRANT PAID ............................................ 13,250.

TOTAL GRANTS PAID: 13,250.

STATEMENT 7

XD576 2 000
JR4034 339H 07/25/2008 16 :17:34 DSB-31W108019 27



FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description
D

Date

acquired

Date sold

Gross sale Depreciation Cost or FMV Add basis Excess of Gain

price less allowed/ other as of as of FMV over or

ex enses of sale II able ad i basis ( loss )

TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 4,561.

. 196 ASTON/OPTIMUM MID CAP FUND CLASS N 04/09/2002 06 / 13/2007

PROPERTY TYPE : SECURITIES

6.00 4.00 2.00

143.099 ASTON/OPTIMUM MID CAP FUND CLASS 04 / 09/2002 01 / 30/2008

PROPERTY TYPE : SECURITIES

3,781.00 2,571.00 1,210.00

2.488 AMERICAN CENTURY CAP VALUE FD INV 10 / 14/2004 06/13/2007

PROPERTY TYPE : SECURITIES

22.00 16 . 00 6.00

901.842 AMERICAN CENTURY CAP VALUE FD IN 10/14/2004 07/24/2007

PROPERTY TYPE : SECURITIES

7,918 . 00 5,835 . 00 2,083.00

419. AMERICAN CENTURY CAP VALUE FD INV 01/30/2008 04/22/2008

PROPERTY TYPE: SECURITIES

3,046 . 00 3,067 . 00 -21.00

2158 . 805 AMERICAN CENTURY CAP VALUE FD I VAR 04 / 22/2008

PROPERTY TYPE: SECURITIES

15,695 . 00 14 , 968.00 727.00

. 331 FIDELITY DIVERSIFIED INTERNATIONAL 10/30/2003 06/13/2007

PROPERTY TYPE : SECURITIES

13.00 7. 00 6.00

66.678 FIDELITY DIVERSIFIED INTERNATIONA 10/30 / 2003 01 / 30/2008

PROPERTY TYPE: SECURITIES

2,394.00 1,498 . 00 896.00

. 633 HARBOR CAPITAL APPRECIATION FUND 02/17/ 2006 06 / 13/2007

PROPERTY TYPE : SECURITIES

22.00 21 . 00 1.00

212.051 HARBOR CAPITAL APPRECIATION FUND 02 / 17/2006 07/24/2007

PROPERTY TYPE : SECURITIES

7,577. 00 7,034.00 543.00

JJH

7E 1730 1 000

JR4034 339H 07/25/2008 16 :17:34 DSB-31W108019 18



FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description

P

D
Date

acquired
Date sold

Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain

price less allowed/ other as of as of FMV over or

enses of sale allowable basis 12/31/69 12/31/69 ad i basis (loss )

2.929 T ROWE PRICE CAPITAL OPPORTUNITIES 05/03/2005 06/13/2007

PROPERTY TYPE : SECURITIES

50.00 37 . 00 13.00

1063 .791 T ROVE PRICE CAPITAL OPPORTUNIT VAR 07/24/2007

PROPERTY TYPE : SECURITIES

18,265 . 00 13 , 855.00 4,410.00

. 387 SELECTED AMERICAN SHARES FUND 07/28 / 2006 06/13/2007

PROPERTY TYPE : SECURITIES

19.00 16 . 00 3.00

105.452 SELECTED AMERICAN SHARES FUND 07/28/2006 07/24/2007

PROPERTY TYPE : SECURITIES

5,165 . 00 4,430 . 00 735.00

28. SELECTED AMERICAN SHARES FUND 01/30/2008 03/13/2008

PROPERTY TYPE: SECURITIES

1,211.00 1,257. 00 -46.00

298.382 SELECTED AMERICAN SHARES FUND VAR 03/13/2008

PROPERTY TYPE : SECURITIES

12,908 .00 13 ,020.00 -112.00

10.1 VANGUARD REIT INDEX SIGNAL 07 /24/2007 01 /30/2008

PROPERTY TYPE : SECURITIES

230.00 261 . 00 -31.00

6.785 VANGUARD EMERGING MARKETS PORTFOLI 07/25/2007 01/30/2008

PROPERTY TYPE : SECURITIES

197.00 212 .00 -15.00

94.083 VANGUARD SMALL CAP INDEX SIGNAL 12 / 23/2003 01 / 30/2008

PROPERTY TYPE: SECURITIES

2,527. 00 1,920.00 607.00

142.788 VANGUARD MID CAP INDEX SIGNAL 06/19/2006 01 / 30/2008

PROPERTY TYPE: SECURITIES

3,885 . 00 3,615 . 00 270.00

. 074 VANGUARD MID-CAP INDEX FUND ADM 06/19/2006 06/13/2007

PROPERTY TYPE : SECURITIES

7.00 6 . 00 1.00

JSA

7E1730 1 000

JR4034 339H 07/25 /2008 16:17: 34 DSB -31W108019 19



FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description

P

p
Date

acquired
Date sold

Gross sale Depreciation Cost or FMV Add basis Excess of Gain

price less allowed/ other as of as of FMV over or

expenses of sale a llowable basis 12/31169 12/31/69 ad i basis (loss )

. 208 VANGUARD SMALL CAP INDEX FD ADM 12/23/ 2003 06 / 13/2007

PROPERTY TYPE : SECURITIES

7.00 5.00 2.00

7.377 VINTAGE BOND FUND CLASS S 11/30/ 1998 06/13/2007

PROPERTY TYPE: SECURITIES

70.00 75 . 00 -5.00

3. VINTAGE BOND FUND CLASS S 11 / 30/1998 01/30/2008

PROPERTY TYPE : SECURITIES

30.00 31 . 00 -1.00

3.993 VINTAGE LIMITED TERM BOND FUND 11/30/1998 06/13/2007

PROPERTY TYPE : SECURITIES

38.00 40.00 -2.00

TOTAL GAIN ( LOSS ) ...... ........................................ 15,845.

JSA

7E17301 000

JR4034 339H 07/25/2008 16:17: 34 DSB -31W108019 20



Page: 1 Document Name: untitled

TRAN RHTI INVESTMENT REVIEW ACCOUNT TOTALS 15:56 07/18/08

BANK 2R

ACCOUNT NO 31W108019 BERTIE M. FRAUTSCHY TRUST

ASSETS FROZEN DATE: 05/31/2008 INCOME CASH 65,272.25-

PRINCIPAL CASH: 65,272.25

COST/ ACCRUAL/

UNITS CARRYING VALUE MARKET VALUE EST. ANN. INCOME

- ---------------------

CASH EQUIVALENTS

------------------

8,529.51

------------------ ------------- -

13.73

8,529.510 8,529.51 8,529.51 172.99

FIXED INCOME 139,821.78 473.84

14,287.949 139,821.78 138,497.18 6,019.19

EQUITIES 142,716.05 0.00

6,597.883 142,716.05 160,359.06 1,603.72

OTHER 0.00 0.00

0.000
------------------

0.00
-----------------

0.00
- ------------------

0.00
------------------------------------

GRAND TOTAL

-----------------

291,067.34
- ------------------ ------------------

487.57

29,415.342 291,067.34 307,385.75 7,795.90

PRESS CLEAR FOR INVESTMT REVIEW MENU; ENTER 'TERM' TO SIGN OFF TRAN =_> RHTI

Date: 7/18/2008 Time: 03:56:09 PM


