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I ndia Dynam ic Fund ( “Fund”)
(A share class launched under BankMuscat  I ndia Fund, Maurit ius)

Applicat ion form  cum  Term sheet  ( only for  non- US Persons)

Please t ick  relevant  box:   New Applicat ion    Top Up (Addit ional Applicat ion)

Please note that  the Com pany has not  been registered under the U.S. Securit ies Act  of 1933 or with any securit ies regulatory authority of any State in the 
United States and, subject  to certain except ions, m ay not  be offered or sold within the United States or to, or for the account or benefi t  of, U.S. Persons. Please 
see the Private Placem ent  Mem orandum  of the Com pany for further details.

•  This Applicat ion Form  should be read in conjunct ion with the latest  
Private Placem ent  Mem orandum  ( the "Private Placem ent  Mem orandum ")  
of BankMuscat  I ndia Fund ( " the Com pany") .

•  Please com plete the Applicat ion Form  in BLOCK CAPI TAL let ters.

•  All applicants' ident ificat ion docum ents m ust  be verified and cert ified 
at  the t im e of applicat ion. These m ust  be sent  at  the sam e t im e as the 
applicat ion form .

•  When it  is com plete, sign and fax (or scan and em ail)  the applicat ion 
form  and com pleted docum ents to BankMuscat  I ndia Fund C/ o 
Mult iconsult  Lim ited, Rogers House 5, President  John Kennedy St reet , 
Port  Louis, Maurit ius.

•  This or iginal com pleted form  together with all support ing docum ents as 
required m ust  subsequent ly be forwarded by courier within five business 
days.

•  I nvestm ent  Am ount  m ust  be t ransferred via telegraphic t ransfer as per 
the wir ing inst ruct ions in this applicat ion form .

•  Following your init ial investm ent , future investm ents in the sam e share 
class m ay be m ade by subm it t ing a signed t ransact ion form  m ent ioning 
your I nvestor I D num ber along with the signed term  sheet  for the 
respect ive investm ent  opt ion.

FI RST APPLI CANT DETAI LS

First  Nam e Mr/ Mrs/ Ms (Corporate should write full corporate nam e)

Fam ily Nam e (Com pany/ Trust / Partnership should enter contact  person nam e)

Date of Bir th     Count ry of Bir th/ I ncorporat ion  

Passport / I D No./ Regn No.   I ssued in (Count ry)  

Expiry date  

Com m unicat ion/ Mailing Address 

City  count ry  Postal Code 

Current  Resident ial Address /  Registered Address:  I s it  sam e as above Yes  No

City  count ry  Postal Code 

Tel. No.:     Fax:  

Mobile:  

Em ail I D:  

Occupat ion:  Salar ied   Business   Others (Please specify)  

SECOND APPLI CANT DETAI LS ( I F ANY)

First  Nam e Mr/ Mrs/ Ms (Corporate should write full corporate nam e)

Fam ily Nam e (Com pany/ Trust / Partnership should enter contact  person nam e)

Date of Bir th     Count ry of Bir th/ I ncorporat ion  

Passport / I D No./ Regn No.   I ssued in (Count ry)  

Expiry date  

D D M M Y Y Y Y

Count ry code-Area-code-Num ber

Count ry code-Area-code-Num ber

Count ry code-Area-code-Num ber

D D M M Y Y Y Y

I nvestm ent  Advisor:

Mode of Holding: -   Single   Joint    Anyone or Survivor   Form er or Survivor ( incase of m inor with Joint  applicant )

I nvestm ent  Manager:
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Com m unicat ion/ Mailing Address 

City  count ry  Postal Code 

Current  Resident ial Address /  Registered Address:  I s it  sam e as above Yes  No

City  count ry  Postal Code 

Tel. No.:     Fax:  

Mobile:  

Em ail I D:  

Occupat ion:  Salar ied   Business   Others (Please specify)   

I NVESTOR BANK ACCOUNT DETAI LS

Please fi ll in your bank account  details below. All redem pt ion paym ents will be m ade via telegraphic t ransfer to this account  at  your expense. Paym ents to the 
investor will be m ade in US dollars only.

Nam e of Bank 

Branch Address 

Count ry code of the bank ( if any)  

Bank SWI FT/  Sort  code 

Account  Nam e (m ust  m atch first  applicants nam e)  

Account  num ber 

I BAN num ber 

DI STRI BUTOR I NFORMATI ON

Please fi ll in your details below. 

Dist r ibutor /  Agent 's Code 

Dist r ibutor /  Agent 's Nam e  

Relat ionship Manager ( if any)  

Mailing Address 

City  count ry  Postal Code 

Tel. No.:     Fax:  

Em ail I D:  

We are regulated in _________________________________________ ( insert  jur isdict ion)  by __________________________________ (nam e of Regulator) .

We undertake to verify the ident ity of the subscriber(s)  in the Fund. We further undertake to retain for five years from  the date the subscriber redeem s from  the 
Fund copies of any docum entat ion obtained by us in so verifying and if/ when requested to do so by the Fund, provide copies of said docum entat ion.

The person signing below confirm s that  he/ she is duly authorised to sign this declarat ion on behalf of the above-m ent ioned agent / dist r ibutor.

Capacity of signatory (Director/ Manager etc)  __________________________________________________________________

 __________________________________________________________________

 (Please print  nam e in block capitals)

Signature

Date:

Note:  Any agent / dist r ibutor recorded above hereby confirm s that  it  is com plying with all necessary laws and regulat ions in enter ing or solicit ing a third party to 
enter into this cont ract . I n addit ion to verifying the source of funds, we are obliged to verify the ident ity of any investor and perform  the necessary due diligence 
procedures as out lined in the FSC Code on the Prevent ion of Money Laundering & Terror ist  Financing intended for I nvestm ent  Businesses.  Unless all required due 
diligence docum ents have been obtained, the shares will not  be registered by the Adm inist rator.

Count ry code-Area-code-Num ber

Count ry code-Area-code-Num ber

Count ry code-Area-code-Num ber

D D M M Y Y Y Y

Count ry code-Area-code-Num ber Count ry code-Area-code-Num ber
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APPLI CATI ON FOR PARTI CI PATI NG SHARE CLASSES

Please indicate the am ount  you wish to invest  in following share class. Unless investm ents are already held, investm ents in a share class m ust  equal at  least  the 
Minim um  init ial investm ent  sum  as out lined in the term sheet .

Nam e of Share Classes Currency Am ount  to be invested Placing Agent  Fees ( % )

I ndia Dynam ic Fund USD

Total to be invested (Please total all the investm ents)

#  Where applicable, please indicate the %  of the investm ent  that  is to be deducted and paid to the dist r ibutor/ agent /  int roducer (not  to exceed the m axim um  
charge stated in the fund docum ent ) . The am ount  invested in the Share Class /  Funds shall be the net  investm ent  am ount  after deduct ing the Placing Agent  Fees 
from  the Am ount  to be invested.

DECLARATI ON BY APPLI CANTS

The subscriber declares that  it  is aw are that :
1. Subscript ion: Com pleted Subscript ion Applicat ion m ust  be sent  to the 

Adm inist rator together with such other docum entat ion or inform at ion 

that  m ay be requested by the Com pany/ I nvestm ent  Manager or 

Adm inist rator by facsim ile (with the or iginals to be followed by courier 

short ly)  by 12 noon (Maurit ius t im e)  two Business Days pr ior to the 

Dealing Day. Cleared funds in respect  of the subscript ion m onies m ust  be 

received in full by 12 noon (Maurit ius t im e)  two Business Days pr ior to the  

Dealing Day.

2. An applicat ion will not  be com plete unt il the cert ified ident ificat ion 

docum ents out lined on the next  pages are received via Fax or scan copy 

by em ail by the Adm inist rator. These docum ents m ust  be subsequent ly 

couriered to the Adm inist rator within 5 Business Days.

3.  The subscriber accepts that  any inconsistencies, illegibilit y or errors in 

relat ion to this applicat ion are m ade at  the subscriber 's r isk and the 

applicat ion will not  be processed unt il all the relevant  sect ions have 

been com pleted correct ly in full.  The subscriber understands and 

accepts full responsibilit y for the contents of this applicat ion and will 

indem nify the Com pany/ the I nvestm ent  Manager/ the Adm inist rator and 

their  respect ive agents for any loss caused through any negligent  error 

or om ission in relat ion to this form .

4.  The Com pany m ay accept  or reject  this applicat ion in whole or in part , 

in its sole discret ion without  assigning any reason thereof.

5.  Redem pt ions will not  be paid to the Part icipat ing Shareholders unt il 

copies of cert ified ident ificat ion docum ents have been received by the 

Adm inist rator in Maurit ius.

6. I n the absence of cont rary writ ten inst ruct ions, all correspondence will 

be sent  to the address of the fi rst  nam ed applicant .

7. Any inform at ion provided by the Applicant  to the Com pany from  t im e to 

t im e m ay be disclosed to any governm ental authority, regulatory body 

or organizat ion or, to the extent  required or perm it ted by law, to any 

other person. Such inform at ion m ay also be provided to the investm ent  

m anager, Adm inist rator, dist r ibutor, placem ent  agent , investm ent  

advisors and /  or other persons who provide services to any of the 

above m ent ioned persons in connect ion with the operat ions /  act ivit ies 

of the Com pany.

The subscriber further represents, w arrants and undertakes that :

8. The execut ion of this Applicat ion Form  and acceptance of the subscriber 's 

subscript ion do not  and will not  violate any law, regulat ion, ordinance, 

charter, by- law, art icle of associat ion or rule applicable to the subscriber 

or any agreem ent  by which the subscriber is bound or by which any of 

its assets are affected.

9. I t  has received and reviewed the latest  Private Placem ent  Mem orandum  

(and, where relevant , financial reports and any other docum ents 

required under any applicable laws or regulat ions) , which it  accepts in 

full,  and it  has independent ly assessed the m erits (contained in Private 

Placem ent  Mem orandum  and the Const itut ion of the Com pany)  and 

understands and considers that  it  can bear the r isks.

10. I t  has been given the opportunity to ask quest ions of, and receive 

answers from , the Com pany and/ or its duly appointed agents with 

respect  to the act ivit ies and affairs to be conducted by the Com pany, 

the term s and condit ions of the offer ing of the Com pany's Part icipat ing 

Shares and other m at ters pertaining to an investm ent  in the Com pany 

and to evaluate the m erits and r isks of an investm ent  in the Com pany 

and m ake an investm ent  decision in relat ion thereto.

11. I t  has relied upon its own independent  tax, investm ent  and legal 

advice.

Finally, the subscriber represents, w arrants and undertakes that :

12. I t  is not  a US Person as such term  is defined in Rule 902 of Regulat ion 

S prom ulgated under the US Securit ies Act  of 1933, as am ended ( the 

"Securit ies Act ")  nor acquir ing Shares on behalf of, or for the benefi t  

of, a U.S. Person nor it  intends to sell or t ransfer any Shares to a U.S. 

Person or in the United States ( the term s "U.S. Person" and "United 

States" are defined in the Private Placem ent  Mem orandum ) .

13. The subscriber will not ify the Adm inist rator im m ediately if the subscriber 

becom es a United States person

14. The subscriber is not  required to fi le a US tax return and is not  invest ing 

on behalf of anyone required to fi le a US tax return.

15. Personal inform at ion contained in this Applicat ion Form  will be handled 

by the Adm inist rator act ing as such (as Data Processor on behalf of the 

Fund)  in accordance with the applicable Maurit ian Law and Legislat ion. 

The subscriber hereby consents to the processing of the subscriber 's 

inform at ion and the disclosure of such inform at ion to any relevant  or 

overseas governm ent  agency, the I nvestm ent  Manager and where 

necessary or in the Com pany's or the Adm inist rator 's legit im ate interests 

to any fund in the Adm inist rator 's and/ or the I nvestm ent  Manager's 

group of com panies or agents of the Adm inist rator including com panies 

situated in count r ies outside of the European Econom ic Area which m ay 

not  have the sam e data protect ion laws as in Maurit ius.

16. The subscriber understands that  loss of his/ her/ its investm ent  ( for 

whatever reasons )  will be rest r icted to the class in which it  is invested. 

The subscriber will not  claim  any com pensat ion /  dam ages from  any 

other Class within the Com pany /  or outside of the Com pany.

17. The subscriber understands and accepts the I nvestm ent  Manager m ay, 

in its sole discret ion, ( i)  pay com m ission to financial interm ediar ies who 

refer prospect ive investors out  of an init ial charge applied or ( ii)  waive 

the init ial charge for certain prospect ive investors based on factors 

deem ed appropriate by the I nvestm ent  Manager including, but  not  

lim ited to, the am ount  of the proposed investm ent  by a prospect ive 

investor. The I nvestm ent  Manager m ay m ake addit ional paym ents at  its 

discret ion out  of fee incom e received.

18. The subscriber understands and is willing to accept  the full r isks of 

investm ent  having taken full and independent  advice where appropriate. 

I n part icular the subscriber understands the high r isk of capital loss.

19. I / We have neither applied for nor hold a Port folio I nvestm ent  Schem e 

(PI S)  approval from  Reserve Bank of I ndia for purchase/  sale of shares 

in I ndia on repat r iat ion/  non- repat r iat ion basis from  secondary m arket  

for Non-Resident ial basis.
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TERM SHEET OF THE FUND

Date: -  
The Directors
BankMuscat  I ndia Fund 
C/ o Mult iconsult  Lim ited
Rogers House 
5, President  John Kennedy St reet
Port  Louis
Maurit ius

Dear Sirs,

I / We confirm  having read, and understood the Private Placem ent  
Mem orandum  ( “PPM”)  of BankMuscat  I ndia Fund, Maurit ius ( the “Com pany” )  
including the paras t it led ‘Risk Factors’ and ‘Subscriber ’s Covenants’, and 
the Const itut ion of the Com pany and accept  the term s and condit ions of 
the subscript ion applicat ion for the Class [ RPS-DY]  Part icipat ing Shares ( the 
“Shares” ) , the proceeds of which shall form  part  of the BankMuscat  I ndia 
Fund. I / we wish to irrevocably and uncondit ionally subscribe for Class [ RPS-
DY]  Part icipat ing Shares at  the Subscript ion Price as per the following term s 
which are acceptable to m e/ us.

Definit ions

Adm inist rator: Mult iconsult  Lim ited

Business Day: Any day (except  Saturday and Sunday and such 
other day as the Directors m ay determ ine)  on 
which banks are open for business in Maurit ius.

CDD: Custom er Due Diligence

Dealing Day: The fi rst  Business Day of the week, that  is, 
Monday

NAV: Net  Asset  Value 

I nvestm ent  Object ive:

The Fund endeavors to achieve growth through capital appreciat ion by 
invest ing direct ly in equity securit ies of I ndian listed com panies 

I nvestm ent  St rategy:

The principal st rategy that  the Fund em ploys is to ident ify com panies that  
it  believes are capable of long term  growth. The Fund will pr im arily invest  
in shares and depositary receipts of I ndian listed com panies. The port folio 
m ay also be invested in bank deposits, short  term  m oney m arket  or debt  
inst rum ents for the purpose of generat ing returns on cash, in com pliance 
with the applicable I ndian laws. The Fund will consider the advice of the 
I nvestm ent  Advisor in creat ing and m anaging the investm ent  port folio.

I nvestm ent  Manager:

BankMuscat  SAOG, Om an

I nvestm ent  Advisor:

Sharekhan Lim ited – Port folio Managem ent  Services

Addit ional I nvestm ent  Policies pertaining to Class 

[ RPS- DY]  Part icipat ing Shares

Suggested I nvestm ent  horizon:

The Fund is suitable for investors with a m edium  to high- r isk appet ite and an 
investm ent  horizon of above 12 to 18 m onths.

I nvestm ent  r isks:

Subscribers m ust  refer to the Mem orandum  for the r isks associated with 
investm ent  in the Fund. Subscribers are advised that  investm ent  in the 
Shares carr ies a high level of m arket  r isk, com pany r isk, liquidity r isk and 
overall r isk as described in detailed in the Mem orandum .

Currency Hedging: 

Foreign currency exposure will not  be hedged. 

Changes to I nvestm ent  Policies: 

The Com pany reserves the r ight  to change the above investm ent  policies with 
at  least  10 days pr ior not ice to each investor of the relevant  Class, provided 
that  in the case of a significant  change to the above investm ent  policies, 
investors will be given the opportunity to redeem  their investm ents. 

Subscript ion price:

The fi rst  subscript ion for the Shares will be m ade at  a Subscript ion Price of 
US$10 per Share. All subsequent  subscript ions will be m ade at  a Subscript ion 
Price linked to the NAV per Share on the Dealing Day.

Subscript ion date:

All subscript ions in the Fund will be processed on the Dealing Day provided 
that  full CDD docum ents and subscript ion funds are received.  I n the event  
the Dealing Day is a public holiday in Maurit ius, the subscript ion will be based 

on the NAV per share of the next  Business day in Maurit ius. An applicat ion 
for subscript ion in the Fund m ust  be received by the Adm inist rator at  latest  
by Noon Maurit ius t im e, two Business Days pr ior to the Dealing Day, that  is 
Wednesday. 

Exam ple:  I n the event  the Dealing Day is a public holiday in Maurit ius and 
the next  Business Day is Tuesday, Subscript ions will be processed based on 
the NAV as at  Tuesday.  I n this respect , the applicat ion for subscript ion in the 
Fund m ust  be received at  latest  by Noon Maurit ius t im e on Thursday, which 
is two business days pr ior to Tuesday.

Note:  No Subscript ion request  will be entertained if full CDD docum ents 
and subscript ion funds are not  received within the prescribed deadline as 
m ent ioned above.

Minim um  I nit ia l I nvestm ent  Am ount :

The m inim um  init ial investm ent  am ount  per investor for the Fund is US$10,000 
subject  to (a)  any higher m inim um  required by the laws of any jur isdict ion in 
which the Fund is offered;  and (b)  the discret ion of the Directors to accept  a 
lower am ount  in any case.

Minim um  Subsequent  Subscript ion:

US$1,000

Redem pt ion date:

A Redem pt ion request  will be processed on the Dealing Day. I n the event  
that  the num ber of Shares tendered for redem pt ion on any Dealing Day is 
m ore than 10%  of the outstanding Shares in issue of the relevant  Class, the 
Directors m ay at  their  sole discret ion postpone the redem pt ion of Shares in 
excess 10%  of the outstanding shares in issue of that  relevant  Class to the 
following Dealing Day. The percentage of shares postponed for redem pt ion 
will be divided pro rata across all shareholders who sought  redem pt ion on 
such redem pt ion date.

I n the event  the Dealing Day is a public holiday in Maurit ius, the Redem pt ion 
will be based on the NAV per share of the next  Business day in Maurit ius. 
A writ ten request  for Redem pt ion in the Fund m ust  be received by the 
Adm inist rator at  latest  by Noon Maurit ius t im e, two Business Days pr ior to 
the Dealing Day, that  is Wednesday

Exam ple:  I n case the Dealing Day is a public holiday in Maurit ius and the next  
Business Day is Tuesday, Redem pt ions will be processed based on the NAV as 
at  Tuesday.  I n this respect , the writ ten request  for Redem pt ion in the Fund 
m ust  be received at  latest  by Noon Maurit ius t im e on Thursday, which is two 
business days pr ior to Tuesday.

Redem pt ion Proceeds will be paid out  within 15 Business Days of the relevant  
Dealing Day.

Minim um  Redem pt ion:

1,000 Class [ RPS-P]  Redeem able Part icipat ing Shares

Minim um  Holding:

US$1,000

Lock- up on Redem pt ions:

None

Available for  offer  to US Persons:

Not  available

Fees and Charges

 Placem ent  Fee ( PF)  : up to 2%  of the Gross Subscript ion Paym ent  
(GSP)

 The Fund m ay pay placem ent  fees to the I nvestm ent  Manager, 
I nvestm ent  Facilitator or any other affi liated ent ity who procure or 
int roduce investors to the Fund. These ent it ies m ay to that  extent  be 
deem ed to be interested therein.

 Redem pt ion Fee per share: A redem pt ion fee will be calculated on the 
redem pt ion of Class [ RPS-DY] Shares redeem ed by an investor within 
2 years from  the date when such Shares were init ially subscribed as 
a percentage of the Subscript ion Price. The redem pt ion fees would be 
2%  for year 1, 1%  for year 2 An inst ruct ion to redeem  Class [ RPS-DY]  
Shares will be deem ed to have been given for the Shares which have 
been held by the investor for the longest  period. 

 Redem pt ion fees are used all or in part  by the I nvestm ent  Manager to 
pay its expenses in providing dist r ibut ion related services to the fund in 
relat ion to the sales and prom ot ion of its own funds or pay com m ission 
on applicat ions received through other dist r ibutors, brokers and other 
professional agents or grant  discounts. 

 Annual Managem ent  Fee:  2.5%  p.a. of the NAV of the Share, 
calculated on the daily average net  assets, payable m onthly to the 
I nvestm ent  Manager.

 Adm inist rator’s Fee: The Adm inist rator will be paid a fee of 0.1%  p.a. 
of the NAV of the Share, calculated on the daily NAV at  close of each 
Business Day, payable m onthly. 

 Other Fund recurr ing expenses: FSC fees, auditors fees, legal 
counsels’ fees, cash custodial fees, bank charges, em ployee costs, 
t ransact ion and other taxes, levies and other m iscellaneous charges:  
These charges would be est im ated by the Directors and allocated 
periodically to individual Class of Shares proport ionately on the basis 
of NAV, or such basis as is felt  to be equitable by the Directors. Such 
is expected to be circa 0.05%  p.a. of the NAV of the Share, calculated 
daily on the NAV at  close of each Business Day, payable m onthly.
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 Brokerage and t ransact ion charges: Brokerage charges will be 
payable on actual as per cont ract  note and an addit ional charge of 15 
bps of the t rade value for each leg of the t ransact ion will be charged by 
I nvestm ent  Manager. Any difference between this brokerage charge and 
that  paid to the broker would be to the credit  of the I nvestm ent  Manager. 
Other t ransact ion charges for the purchase and sale of securit ies would 
be payable on actual. Any taxes or levies on these charges will be 
payable on actual. This will be reflected in the NAV of the Share.

Gross Subscript ion Paym ent  and the num ber of 

Shares allot ted

I n the event  that  the Directors decide to allot  Shares against  the ent ire Gross 
Subscript ion Paym ent (GSP)  received for subscript ion of shares, the num ber 
of shares allot ted to the Subscriber would be calculated as follows:

N =  [ GSP* (1-PF% )] / SP

Num ber of shares allot ted =  ‘N’ rounded down to the nearest  whole num ber.

PF=  Placem ent  fees

SP:  Subscript ion pr ice

Vot ing r ights

The Shares issued hereunder shall rank pari passu with exist ing shares of the 
sam e Class already in issue and shall not  carry any vot ing r ights.

General Condit ions:

1)  This applicat ion shall be deem ed to be accepted by the Fund only 
after it  has been countersigned by the Fund unless an acceptance has 
been com m unicated by the Fund to the subscriber elect ronically or in 
writ ing.

2)  The Subscriber hereby undertakes and agrees to accept  the num ber of 
Shares applied for or any lesser num ber of Shares that  m ay be allocated 
to it  in respect  of which this applicat ion is m ade. I n the event  that  the 
Directors of the Fund decide to allocate any lesser num ber of Shares or 
not  to allocate any Shares to the Subscriber, the Subscriber accepts that  
decision as final.

3)  The origin of the funds used by the Subscriber to subscribe for the 
Shares is not  from  an I ndian source or from  a source dom iciled or 
resident  for tax purposes in, or from  a cit izen of the United States of 
Am erica and investm ent  funds of the Subscriber shall not  direct ly or 
indirect ly be derived from  act ivit ies that  m ay cont ravene applicable laws 
and regulat ions, including the applicable ant i-m oney laundering laws 
and regulat ions. 

4)  All necessary corporate or other authorising act ions have been taken by 
the Subscriber, where necessary, for m aking investm ents envisaged by 
the term s of this Subscript ion Applicat ion.

5)  This applicat ion form  has been duly executed and delivered by or on 
behalf of the Subscriber and is a legal, valid and binding agreem ent  for 
the Subscriber, enforceable against  the Subscriber in accordance with 
its respect ive term s.

6)  The Mem orandum , the Const itut ion, and this Subscript ion Applicat ion, 
em body all the term s and condit ions agreed upon between the 
Subscriber and the Com pany as to the subject  m at ter of this subscript ion 
and supersedes and cancels in all respects all previous agreem ents and 
undertakings, if any, between the Subscriber and the Com pany with 
respect  to the subject  m at ter whereof, whether writ ten or oral.

7)  Any dem and, consent , not ice or other com m unicat ion ( “not ice” )  
authorised or required to be m ade hereunder shall be in writ ing in the 
English language and m ay be given by facsim ile, post  or hand to the 
facsim ile num ber or address set  out  below or such address or other 
part iculars as the recipient  m ay designate by not ice in accordance with 
the provisions of this sub-clause.

8)  I n considerat ion of the Com pany agreeing to accept  from  t im e to t im e 
inst ruct ions purport ing to be given by the Subscriber by facsim ile 
whether for subscript ion, redem pt ion or any other inst ruct ion relat ing to 
their  investm ents in the Com pany, the Subscriber confirm s that  :

i)  the Com pany is hereby authorised to act  on inst ruct ions which 
it  believes to em anate from  the Subscriber or with the authority 
of the Subscriber and the Com pany shall not  be liable for act ing 
in good faith on inst ruct ions which are not  in fact  given by the 
Subscriber or with the authority of the Subscriber. The Com pany 
shall not  be under any duty to verify the ident ity of the person 
or persons giving inst ruct ions purportedly in the nam e of the 
Subscriber and such act ions of the Fund shall be binding upon the 
Subscriber.

ii)  the Subscriber undertakes to keep the Com pany indem nified at  all 
t im es against , and harm less from , all act ions, proceedings, claim s, 
loss, dam age, costs and expenses which m ay be brought  against  
the Com pany or suffered or incurred by the Com pany and which 
shall have arisen either direct ly or indirect ly out  of or in connect ion 
with the Com pany accept ing facsim ile inst ruct ions and act ing 
thereon irrespect ive of whether the inst ruct ions actually em anated 
from  the Subscriber.

9)  The Subscriber undertakes to furnish, from  t im e to t im e as requested by 
the Com pany and/ or the Adm inist rator, such docum ents and inform at ion 
as m ay be required for statutory, regulatory or other purposes, including, 
without  lim itat ion, such docum ents and inform at ion as are set  out  in 
Annex 1 hereto.

Not ice to the Subscriber m ay be served at  the address specified on this 
applicat ion form .

Subscript ion Details

Am ount  in US Dollars of Shares subscribed:

________________________________________________________

________________________________________________________

(Please ensure that  subscript ion am ounts are forwarded net  of bank service 
charges, which m ust  be borne by the Subscriber direct ly.)

Placem ent  Fee :  _________________%  of the Gross Subscript ion Paym ent

I nt roducer of the Subscript ion:

________________________________________________________

________________________________________________________

CORRESPONDENCE ADDRESS OF THE SUBSCRI BER:

________________________________________________________

________________________________________________________

________________________________________________________

________________________________________________________

Fax no. _______________________________________________________

Applicant  Nam e

Signature

Date

Applicant  Nam e

Signature

Date

– All j oint  applicants m ust  sign the Subscript ion Applicat ion

– I n the case of a Corporat ion, Partnership, t rust  or other ent ity, 
please put  in the nam e of the ent ity in the colum n t it led ‘Applicant ’ 
and the signatures of the Authorised Signatories in the colum n t it led 
‘Signature’.

Applicat ion form  should be m ailed /  elect ronically t ransm it ted to BankMuscat  
I ndia Fund at :  C/ o. Mult iconsult  Lim ited,  Rogers House, 5, President  John 
Kennedy St reet , Port  Louis, Maurit ius and paym ent  to be rem it ted to the 
following banking inst ruct ions:

Correspondent  Bank

Details:

HSBC Bank, USA, Marine Midland Building, 
140 Broadway, New York NY 10015;  SWI FT :  
MRMDUS33 Account  no.000-04529-2 CHI PS 
UI D 306682

Beneficiary Bank 
Details:

HSBC Bank (Maurit ius)  Lim ited

6 th Floor, HSBC Cent re, 18 Cybercity, Ebene, 
Maurit ius

SWI FT:  HSBCMUMUOBU

Beneficiary Account  
Nam e:

BankMuscat  I ndia Fund 

Beneficiary I BAN: MU23 HSBC 0780 0801 2007 4020 000U SD

Account  num ber:  080-120074-020                                  

For Office use only:

The foregoing applicat ion form  is hereby accepted by the undersigned as of 
the date set  forth below:

Date of Acceptance:

For BANKMUSCAT I NDI A FUND 

Authorized Signatory

____________________________________________________________

Nam e:
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SI GNATURES AND DECLARATI ONS

Signatures m ust  be provided for all applicants. All j oint  applicants m ust  sign in the sam e order as below. For corporat ions, an authorized official m ust  sign  
the form .

•   I / We apply for the issue of Part icipat ing Shares in I ndia Dynam ic Fund in the currency and am ounts specified above.

•   I / We confirm  (except  as otherwise agreed by m e/ us in writ ing with the Com pany /  I nvestm ent  Manager)  that  I / we are act ing on our own behalf and that  I /
we will be the ult im ate econom ic beneficiary of the Part icipat ing Shares being applied for.

•   I / We undertake (except  as otherwise agreed by m e/ us in writ ing with the Com pany /  I nvestm ent  Manager)  that  the Part icipat ing Shares are acquired for 
my/ our own account  and I / we do not  have any cont ract , undertaking or arrangem ent  with any person or ent ity to sell,  t ransfer or grant  part icipat ion with 
respect  to my/ our interest  in the Part icipat ing Shares and is/ are not  acquir ing the Part icipat ing Shares with a view to or for sale in connect ion with any 
dist r ibut ion of the Part icipat ing Shares.

•   I / We have read and understood the Private Placem ent  Mem orandum , relevant  supplem ental m em orandam  and the Applicat ion Form  and agree to be bound 
by all Term s and Requirem ents contained in these docum ents.

•   I / We confirm  that  all inform at ion provided in this Applicat ion Form  is t rue and correct .

•   I / We consent  to the Adm inist rator and any Dist r ibutor /  service provide of the Adm inist rator /  Com pany /  I nvestm ent  Manager processing this applicat ion 
and any further requests from  m e/ us for the purchase or sale of Part icipat ing Shares.

•   I / We confirm  that  I / we am / are over 18 years of age and that  I / we have fully read and understood this Applicat ion Form  and the Private Placem ent  
Mem orandum  .

•   I / We confirm  that  I /  we have provided the necessary docum entary proofs to the Dist r ibutor or the Adm inist rator, as m ay be required, to substant iate the 
declarat ions m ade by m e /  us hereinabove.

•   I / We confirm  that  I / we would im m ediately int im ate the Com pany and the Adm inist rator in the event  of any change in my /  our NRI / PI O/ OCB status as 
declared in this applicat ion.

For and on behalf of _____________________________________________________________________________________________________

(  Please specify nam e of the Com pany/ Trust / Partnership if applicable)

 Signature of First  Applicant  Signature of Second Applicant

 Authorised Signatory Authorised Signatory

Date  

I NDEMNI TY RELATI NG TO I NSTRUCTI ONS GI VEN BY FACSI MI LE / EMAI L

I  /  We want  to give inst ruct ions to BankMuscat  I ndia Fund/  its I nvestm ent  Manager/  its Adm inist rator or their  service provider (collect ively and individually 
referred to as "you")  by Facsim ile /  Em ail?

This indem nity relates to investm ents in accounts in my /  our nam e or in respect  to which I  am  /  we are authorized to give instruct ions.

I  /  We want  to have the flexibilit y to give inst ruct ions to BankMuscat  I ndia Fund/  its I nvestm ent  Manager/  its Adm inist rator by facsim ile/ em ail. I  acknowledge 
that  facsim ile/ em ail t ransm ission is not  a secure form  of com m unicat ion and gives r ise to higher r isks of m anipulat ion or at tempted fraud. Also facsim iles 
m ay be of poor quality and thus unclear. Therefore, in considerat ion of your agreem ent , at  my request , to act  upon receipt  of facsim ile/ em ail inst ruct ions 
with respect  to such accounts:

a)   unt il BankMuscat  I ndia Fund/  its I nvestm ent  Manager/  its Adm inist rator receive writ ten not ice to the cont rary, I  /  We authorize BankMuscat  I ndia Fund/  
its I nvestm ent  Manager/  its Adm inist rator to act  upon such inst ruct ions without  any reference to or further authority from  m e /  us and without  inquiry 
whatsoever, provided that  such inst ruct ions are or are seen to be given by m e / us or by persons who have been not ified to BankMuscat  I ndia Fund/  its 
I nvestm ent  Manager/  its Adm inist rator for the purpose in the m anner agreed between us;  and

b)   that  you shall be ent it led to act  or refuse to act  as you see fi t , without  incurr ing any liabilit y whatsoever to m e or to any other person, upon any inst ruct ions 
for any purpose which m ay from  t im e to t im e be or purport  to be given by faxes/ em ails, by m e/ us ( including such inst ruct ions as m ay be or purport  to be 
given by those authorized to operate my/ our account (s)  with you) , even if such inst ruct ions or com m unicat ions are not  followed up by writ ten confirm at ion 
to you;

c)   that  you are not  required to verify the ident ity of the person giving inst ruct ions or m ake any independent  invest igat ion of the authority given to such person, 
or to verify the genuineness of any signature(s)  which in your opinion appears to be my/ our signature(s)  or that  of any person authorised by m e/ us to 
operate my/ our account (s)  with you;

d)   not  to m ake any claim  against  you by reason of or on account  of you having so acted or you having acted wrongly or m istakenly or of your failure to act  
wholly or in part  in accordance with the inst ruct ions;

e)   that  you shall be ent it led (but  not  obliged)  to keep records of our inst ruct ions given or m ade by facsim ile/ em ail in such form , physical or elect ronic, as you 
m ay deem  fi t , and your records shall be conclusive and binding on m e/ us. You shall be ent it led to dispose of or dest roy any such records at  any t im e as 
determ ined by you at  your sole discret ion;

f )   that  you shall be ent it led to require any inst ruct ion in any form  to be authent icated by use of any password, ident ificat ion code or test  as m ay be specified 
by you from  t im e to t im e and I / We shall ensure the secrecy and security of such password, code or test  and I / we shall be solely responsible for any im proper 
use of the sam e;

g)   that , notwithstanding the above, you m ay, under circum stances determ ined by you in your discret ion, require from  m e/ us confirm at ion of any of any 
I nst ruct ions in such form  as you m ay specify before act ing on the sam e;  and

h)  I / We ( joint ly and severally)  shall indem nify you and keep you indem nified from  and against  all claim s either by m e or any other, act ions, dem ands, liabilit ies, 
costs, charges, dam ages, losses, expenses and consequences of whatever nature ( including legal fees on a full indem nity basis)  which m ay be brought  or 
preferred against  you or that  you m ay suffer, incur or sustain by reason of or on account  of your having so acted whether wrongly or m istakenly or not , or 
of you failing to act  wholly or in part  in accordance with the I nst ruct ions and the term s of this let ter.

 I  /  We agree to keep BankMuscat  I ndia Fund/  its I nvestm ent  Manager/  its Adm inist rator indem nified from  and against  all liabilit ies, losses, costs, act ions, 
proceedings, claim s and dem ands which m ay be incurred by or brought  or m ade against  BankMuscat  I ndia Fund/  its I nvestm ent  Manager/  its Adm inist rator 
ar ising direct ly or indirect ly from  you having acted upon such inst ruct ions in the circum stances referred to in (a)  above. I f more than one holder gives this 
indem nity, it  will be joint  and several.

 This indem nity is given for the benefi t  of the BankMuscat  I ndia Fund/  its I nvestm ent  Manager/  its Adm inist rator. The indem nity is governed by and shall be 
interpreted in accordance with Maurit ius law. The courts of Maurit ius will have exclusive jur isdict ion of all disputes ar ising from  this indem nity.

 Signature of First  Applicant  Signature of Second Applicant

 Authorised Signatory Authorised Signatory

Date 

D D M M Y Y Y Y
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TRANSACTI ON FORM FOR EXI STI NG I NVESTORS

Use this form  for ADDI TI ONAL PURCHASE /  REDEMPTI ON /  CHANGE OF ADDRESS /  BANK DETAI LS

Please use a separate Transact ion Form  for each t ransact ion.

Exist ing I nvestor I nform at ion _________________________________________________________________________________________

Nam e of First  Applicant  _________________________________________________________________________________________

Nam e of Second Applicant  _________________________________________________________________________________________

Share cert ificate Num ber:  ________________________________ Nam e of Share Class:  _______________________________________________________

ADDI TI ONAL PURCHASE REQUEST

I / we would like to purchase addit ional investm ent  in I ndia Dynam ic Fund in 

the RPS -  EFOF class of shares as per the following details.

Am ount  ( in figures) :  $  ______________________________________

The above-m ent ioned am ount  has been t ransferred to account  of The 

I ndia Dynam ic Fund, HSBC Bank, Maurit ius as on _________________

_________________________________________________________

Are you/  any person invest ing through you or beneficiary of your investm ent  

a Non Resident  I ndian /  Person of I ndian Origin/  Overseas Corporate Body*  

(NRI / PI O) /  OCB)  Yes   No

REDEMPTI ON REQUEST

I / We would like to redeem  our investm ents in I ndia Dynam ic Fund  

in the _________________________________________ class of shares as 

per the following details: -

Am ount  ( in figures) :  ( in USD only)  __________________________________

__________________________________________________________ OR

No. of shares :

Are you/  any person redeem ing investm ents m ade through you or beneficiary 

of your investm ent  a Non Resident  I ndian /  Person of I ndian Origin/ Overseas 

Corporate Body*

(NRI / PI O) /  OCB)  Yes   No

I f yes, then please specify the am ount  being redeem ed

________________________________________________________

REQUEST FOR CHANGE I N  ADDRESS

Kindly change my com m unicat ion/ - registered address (st r ike out  whichever is not  applicable)  in your register.

New Address 

City  count ry  Postal Code 

Tel. No.:     Fax:  

Mobile:  

Count ry code-Area-code-Num ber

Count ry code-Area-code-Num ber

Count ry code-Area-code-Num ber

REQUEST FOR CHANGE I N  BANK DETAI LS

Kindly change my bank account  details as m ent ioned below in your records

Nam e of Bank 

Branch Address 

Count ry code of the bank 

Nam e in which account  is held 

(m ust  m atch 1st  applicants nam e as provided in the applicat ion form )

Bank account  num ber 

Bank SWI FT/ Sort  code 

I / We have read and understood the concepts of the Private Placem ent  Mem orandum  and term  sheet . I / We am / are invest ing /  t ransact ing into and agree to 

abide by the term s and, condit ions, rules and regulat ions of the Funds as on the date of this t ransact ion For and on behalf of ___________________________

______________________________________________________________________________________________________________________________.

(  Please specify nam e of the Com pany/ Trust / Partnership if applicable)

 Signature of First  Applicant  Signature of Second Applicant

 Authorised Signatory Authorised Signatory

Date  
D D M M Y Y Y Y
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BANK I NSTRUCTI ON

DOCUMENTS REQUI RED

REGI STERED OFFI CE

All Subscribers are requested to provide the docum ents listed below, 
depending on the type of investor applicable to them .  Please note that  the 
Adm inist rator and the Com pany reserve the r ight  to request  such further 
inform at ion as is necessary to verify the ident ity of a Subscriber and the 
source of the paym ent  and or to reject  any applicat ion. 

Docum entat ion required for A/ c. opening with Bank Muscat  I ndia Fund 
(BMI F)

I NDI VI DUALS

1. Applicat ion/ term  sheet  duly fi lled;  

2. Proof of address in or iginal or cert ified copies* . (Proof of address could 
be a ut ilit y bill,  bank statem ent , or credit  card statem ent  or other 
acceptable docum ents) ;

3. Cert ified I d & passport  copies with * clear photos. 

4. Bank reference let ter confirm ing t rustworthiness, length of t im e with 
the bank and conduct .  I f the bank reference let ter also confirm s the 
address, then requirem ent  2 above can be disregarded.

PARTNERSHI PS

1. Applicat ion/ term  sheet  duly fi lled 

2. Proof of address in or iginal or cert ified copies* . (Proof of address could 
be a ut ilit y bill,  bank statem ent , or credit  card statem ent  or other 
acceptable docum ents) ;

3. Cert ified t rue copy of the partnership deed/ equivalent  showing a list  of 
the partners giving full nam es, date of bir th and addresses;

4. Cert ified t rue copy of passports with * clear photos of at  least  two 
partners/ authorized signatories;  

5. Cert ified t rue copy of the authorized signatory list ;  

6. An explanat ion of the nature of business of the partnership to confirm  it  
is legit im ate;  

7. Copy of the latest  report  & accounts. 

CORPORATES

1. Applicat ion/ term  sheet  duly fi lled 

2. Proof of address in or iginal or cert ified copies* . (Proof of address could 
be a ut ilit y bill,  bank statem ent , or credit  card statem ent  or other 
acceptable docum ents) ;

3. Mem orandum  & Art icles of Associat ion /  equivalent  const itut ional 
docum ents 

4. Cert ified t rue copy of the cert ificate of incorporat ion or business 
regist rat ion 

5. Cert ified t rue copy of the authorized signatory list  

6. Original cert ificate of good standing 

7. Details of registered office and place of business 

8. Audited accounts if available or latest  m anagem ent  accounts 

9. A list  /  register of directors, giving full nam es, date of bir th and 
addresses 

10. A list  of nam es & addresses of shareholders who hold 5%  or m ore. I n 
case of individual shareholders, their  occupat ion and date of bir th 

11. Cert ified t rue copy of passports with * clear photos of at  least  two 
directors and substant ial shareholders

12. Where the director is a corporat ion please enclose the addit ional required 
docum entat ion listed in points 3,5,9,10 & 11 for this corporate director 

 Where this applicat ion form  is sent  by fax, you m ust  also send the or iginal 
signed applicat ion to the Adm inist rator.  The Com pany, the Adm inist rator 
or their  duly appointed agents will not  be responsible to an applicant  
for any loss result ing from  the non- receipt  of any applicat ion sent   
by fax.

 * Cert ified: A cert ifier m ust  be a suitable person, such as a just ice 
of the peace, lawyer, accountant , director or m anager of a regulated 
credit  or financial inst itut ion, a notary public, a m em ber of the judiciary 
or a senior civil servant .  The cert ifier should sign the copy docum ent  
(pr int ing his/ her nam e clearly underneath)  and clearly indicate his/ her 
posit ion or capacity on it  together with a contact  address and phone 
num ber. The cert ifier m ust  indicate that  the docum ent  is a t rue copy 
of the or iginal and, in the case of a photo, that  it  is a t rue likeness of  
the person.

Date 

Value Date: __________________________ 

The Manager,

___________________________________

___________________________________

Subject : Paym ent  Advice

Dear Sir,

Kindly arrange to t ransfer an am ount  of _____________________________

____________________________________________________________

( in words ___________________________________________________

___________________________________________________________)  

to BankMuscat  I ndia Fund Lim ited as per the details given below after 

debit ing my account  no __________________________________________ 

m aintained with you.

Correspondent  Bank 
Details:

HSBC Bank, USA, Marine Midland Building, 
140 Broadway, New York NY 10015;  SWI FT :  
MRMDUS33 Account  no.000-04529-2 CHI PS 
UI D 306682

Beneficiary Bank 
Details:

HSBC Bank (Maurit ius)  Lim ited

6th Floor, HSBC Cent re, 18 Cybercity, Ebene, 
Maurit ius

SWI FT:  HSBCMUMUOBU

Beneficiary Account  
Nam e:

BankMuscat  I ndia Fund

Beneficiary I BAN: MU23 HSBC 0780 0801 2007 4020 000U SD

Account  num ber: 080-120074-020

Thanking you,

Yours faithfully,

___________________

THE COMPANY

BankMuscat  I ndia Fund

Rogers House 5, President  John Kennedy St reet , Port  Louis -  Maurit ius

I NVESTMENT MANAGER

BankMuscat  SAOG, PO 134, PC 112, Ruwi, Muscat , Sultanate of Om an

I NVESTMENT ADVI SOR

Sharekhan Ltd., Lodha iThink Techno Cam pus, 10th Floor, 
Beta Building, Opp.Kanjurm arg Stat ion, Kanjurm arg(East ) , 

Mum bai, Maharasht ra -  400 042.

FUND ADMI NI STRATOR

Mult iconsult  Lim ited, Rogers House 5, President  John Kennedy St reet , Port  
Louis, Maurit ius

MAURI TI US CUSTODI AN

HSBC Bank (Maurit ius)  Lim ited, 8th Floor, HSBC Cent re, 18 Cybercity, 
Ebene, Maurit ius

I NDI AN CUSTODI AN

HSBC Securit ies Services , The Hongkong and Shanghai Banking 
Corporat ion Lim ited,2nd Floor "Shiv" ,  

Plot  No 139-140 B, Western Express Highway, Sahar Road Junct ion, Vile 
Parle-E, Mum bai-400 057, I ndia

AUDI TORS

KPMG Cent re, 30 St . Georges St reet , Port  Louis, Maurit ius

D D M M Y Y Y Y


