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ernors of the Federal Reserve System in the 

case of a corporation chartered under section 

25A of the Federal Reserve Act [12 U.S.C. 611 et 

seq.] or an uninsured State member bank; and 

(3) any reference to an ‘‘insured depository 

institution’’ or ‘‘depository institution’’ shall 

refer to an uninsured national bank, an unin-

sured Federal branch or Federal agency, a cor-

poration chartered under section 25A of the 

Federal Reserve Act [12 U.S.C. 611 et seq.], or 

an uninsured State member bank which oper-

ates, or operates as, a multilateral clearing or-

ganization pursuant to section 4422 1 of this 

title. 

(b) Liability 

The liability of a receiver or conservator of an 

uninsured national bank, uninsured Federal 

branch or agency, a corporation chartered under 

section 25A of the Federal Reserve Act [12 U.S.C. 

611 et seq.], or an uninsured State member bank 

which operates, or operates as, a multilateral 

clearing organization pursuant to section 4422 1 

of this title, shall be determined in the same 

manner and subject to the same limitations that 

apply to receivers and conservators of insured 

depository institutions under section 11(e) of the 

Federal Deposit Insurance Act [12 U.S.C. 

1821(e)]. 

(c) Regulatory authority 

(1) In general 

The Comptroller of the Currency in the case 

of an uninsured national bank or uninsured 

Federal branch or agency and the Board of 

Governors of the Federal Reserve System in 

the case of a corporation chartered under sec-

tion 25A of the Federal Reserve Act [12 U.S.C. 

611 et seq.], or an uninsured State member 

bank that operates, or operates as, a multi-

lateral clearing organization pursuant to sec-

tion 4422 1 of this title, in consultation with 

the Federal Deposit Insurance Corporation, 

may each promulgate regulations solely to im-

plement this section. 

(2) Specific requirement 

In promulgating regulations, limited solely 

to implementing paragraphs (8), (9), (10), and 

(11) of section 11(e) of the Federal Deposit In-

surance Act [12 U.S.C. 1821(e)], the Comptrol-

ler of the Currency and the Board of Governors 

of the Federal Reserve System each shall en-

sure that the regulations generally are con-

sistent with the regulations and policies of the 

Federal Deposit Insurance Corporation adopt-

ed pursuant to the Federal Deposit Insurance 

Act [12 U.S.C. 1811 et seq.]. 

(d) Definitions 

For purposes of this section, the terms ‘‘Fed-

eral branch’’, ‘‘Federal agency’’, and ‘‘foreign 

bank’’ have the same meanings as in section 3101 

of this title. 

(Pub. L. 102–242, title IV, § 407, as added Pub. L. 

109–8, title IX, § 906(d)(2), Apr. 20, 2005, 119 Stat. 

169.) 

REFERENCES IN TEXT 

Section 25A of the Federal Reserve Act, referred to in 

subsecs. (a), (b), and (c)(1), popularly known as the Edge 

Act, is classified to subchapter II (§ 611 et seq.) of chap-

ter 6 of this title. For complete classification of this 

Act to the Code, see Short Title note set out under sec-

tion 611 of this title and Tables. 

Section 4422 of this title, referred to in subsecs. (a) to 

(c)(1), was repealed by Pub. L. 111–203, title VII, § 740, 

July 21, 2010, 124 Stat. 1729. 

Section 11(e)(8)(D) of such Act, referred to in subsec. 

(a)(2), probably means section 11(e)(8)(D) of the Federal 

Deposit Insurance Act, which is classified to section 

1821(e)(8)(D) of this title. 

The Federal Deposit Insurance Act, referred to in 

subsec. (c)(2), is act Sept. 21, 1950, ch. 967, § 2, 64 Stat. 

873, which is classified generally to chapter 16 (§ 1811 et 

seq.) of this title. For complete classification of this 

Act to the Code, see Short Title note set out under sec-

tion 1811 of this title and Tables. 

PRIOR PROVISIONS 

A prior section 407 of Pub. L. 102–242 was renumbered 

section 407A and is classified to section 4407 of this 

title. 

EFFECTIVE DATE 

Section effective 180 days after Apr. 20, 2005, and not 

applicable with respect to cases commenced under Title 

11, Bankruptcy, before such effective date, except as 

otherwise provided, see section 1501 of Pub. L. 109–8, set 

out as an Effective Date of 2005 Amendment note under 

section 101 of Title 11. 

§ 4407. National emergencies 

The provisions of this chapter may not be con-

strued to limit the authority of the President 

under the Trading With the Enemy Act (50 

U.S.C. App. 1 et seq.) or the International Emer-

gency Economic Powers Act (50 U.S.C. 1701 et 

seq.). 

(Pub. L. 102–242, title IV, § 407A, formerly § 407, 

Dec. 19, 1991, 105 Stat. 2375; renumbered § 407A, 

Pub. L. 109–8, title IX, § 906(d)(1), Apr. 20, 2005, 119 

Stat. 169.) 

REFERENCES IN TEXT 

The Trading With the Enemy Act, referred to in text, 

is act Oct. 6, 1917, ch. 106, 40 Stat. 411, as amended, 

which is classified to sections 1 to 6, 7 to 39 and 41 to 

44 of Title 50, Appendix, War and National Defense. For 

complete classification of this Act to the Code, see 

Tables. 

The International Emergency Economic Powers Act, 

referred to in text, is Pub. L. 95–223, title II, Dec. 28, 

1977, 91 Stat. 1626, which is classified generally to chap-

ter 35 (§ 1701 et seq.) of Title 50, War and National De-

fense. For complete classification of this Act to the 

Code, see Short Title note set out under section 1701 of 

Title 50 and Tables. 

SUBCHAPTER II—MULTILATERAL 

CLEARING ORGANIZATIONS 

§§ 4421, 4422. Repealed. Pub. L. 111–203, title VII, 
§ 740, July 21, 2010, 124 Stat. 1729 

Section 4421, Pub. L. 102–242, title IV, § 408, as added 

Pub. L. 106–554, § 1(a)(5) [title I, § 112(a)(3)], Dec. 21, 2000, 

114 Stat. 2763, 2763A–391; amended Pub. L. 111–203, title 

VII, § 749(i), July 21, 2010, 124 Stat. 1748, defined terms 

used in this subchapter. 

Section 4422, Pub. L. 102–242, title IV, § 409, as added 

Pub. L. 106–554, § 1(a)(5) [title I, § 112(a)(3)], Dec. 21, 2000, 

114 Stat. 2763, 2763A–392, related to multilateral clear-

ing organizations. 

EFFECTIVE DATE OF REPEAL 

Repeal effective on the later of 360 days after July 21, 

2010, or, to the extent a provision of subtitle A 


