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PART 1 - FINANCIAL INFORMATION
Item 1. Financial Statement

Our unaudited interim financial statements for the three periods ended March 31, 2013 form part of this quarterly report.
They are stated in United States Dollars (US$) and are prepared in accordance with United States generally accepted
accounting principles. These interim unaudited financial statements should be read in conjunction with the company’s
audited financial statements and the Form 10-K for the year ended December 31, 2012.
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TRANSAKT LTD.

CONDENSED CONSOLIDATED BALANCE SHEETS

ASSETS
Current Assets
Cash and cash equivalents
Accounts receivable, net
Inventory
Other receivable, net
Prepaid expenses
Current assets of discontinued operations
Total Current Assets

Property & Equipment, net

Construction in progress

Long-term investments

Goodwill

Deposits

Non-current assets of discontinued operations

Total Assets

LIABILITIES AND STOCKHOLDERS' EQUITY
Current Liabilities
Accounts payable and accrued expenses
Construction payable
Loan payable to related party
Current portion of obligation under capital leases
Current liabilities of discontinued operations
Total Current Liabilities
Long term liabilities
obligation under capital leases
Total liabilities

Stockholders' Equity

Common stock, 700,000,000 shares authorized for issuance,
$0.001 par value, 403,526,905 shares issued
at March 31, 2013 and December 31, 2012

Preferred stock, 200,000,000 shares authorized for issuance,
$0.001 par value, O share issued and outstanding

Additional paid-in capital

Treasury stock, common stock, at cost, 45,000,000 shares
at March 31, 2013 and O share at December 31, 2012

Other comprehensive income

Accumulated deficit

Total Stockholders' Equity

Total Liabilities and Stockholders' Equity

March 31, December 31,
2013 2012
(Unaudited)

$ 42,814 $25,364
86,492 47,949
401,635 361,631
9,687 10,033
366,378 319,521
- 4,151,385
907,006 4,915,883
281,903 303,588
2,325,236 1,265,358
31,419 35,818
5,163,739 5,163,739
44,303 45,385
- 4,294
$ 8,753,606 $ 11,734,565
$ 226,343 $ 378,005
1,067,777 712,631
2,577,773 1,194,798
77,071 79,885
- 2,170,339
3,948,964 4,535,658
38,219 58,349
3,987,183 4,594,007
403,527 403,527
10,497,536 10,497,536
(1,800,000) -
147,834 151,287
(4,482,474) (3,911,792)
4,766,423 7,140,558
$ 8,753,606 $ 11,734,565

The Accompanying Notes Are an Integral Part of the Financial Statements.



TRANSAKT LTD.
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
FOR THE THREE MONTHS ENDED MARCH 31, 2013 AND 2012

(UNAUDITED)
Three Months Ended Three Months Ended
March 31, 2013 March 31, 2012
Sales, net $ 54,507 $ -
Cost of sales 41,174 -
Gross profit 13,333 -
Selling, general and administrative expenses 392,333 75,263
Loss from operations (379,000) (75,263)
Other income (expense)
Interest income 9 -
Loss from investments (3,503) -
Loss from disposal of subsidiary (185,340) -
Currency exchange gain (loss) (2,749) 14
Gain on disposal of fixed assets 3,737 -
Interest expense (3,836) -
Total other income (expenses) (191,682) 14
Loss before income taxes (570,682) (75,249)
Provision for income taxes expense (benefit) - -
Loss from continued operations (570,682) (75,249)
Income from discontinued operations - 41,831
Net loss $ (570,682) $ (33,418)
Loss per share:
Basic and diluted income (loss) per share
Loss from continued operations $ (0.00) $ (0.00)
Income from discontinued operations $ - $ 0.00
Net loss $ (0.00) $ (0.00)
Weighted average number of shares outstanding:
Basic and diluted 360,526,905 195,339,005
Other Comprehensive Income (Loss)
Net loss $ (570,682) $ (33,418)
Foreign currency translation adjustment (3,453) 57,316
Comprehensive income (loss) $ (574,135) $ 23,898

The Accompanying Notes Are an Integral Part of the Financial Statements.
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TRANSAKT LTD.

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE THREE MONTHS ENDED MARCH 31, 2013 AND 2012

(UNAUDITED)

Cash flows from operating activities

Net loss

Income from discontinued operations

Adjustments to reconcile net loss to net cash provided by (used in)
operating activities:

Gain on disposal of assets

Depreciation expense
Loss on long-term investment
Loss on disposal of discontinued operations
Changes in assets and liabilities:
(Increase) in accounts receivable
(Increase) in inventory
(Increase) in prepaid expense
Increase (decrease) in accounts payable and accrued expenses
Net cash used in operating activities of continuing operations
Net cash provided by operating activities of discontinued operations

Net cash provided by (used in) operating activities

Cash flows from investing activities

Acquisition of property and equipment
Cash received from disposal of fixed assets
Construction-in-progress

Net cash used in investing activities of continuing operations
Net cash used in investing activities of discontinued operations

Net cash used in investing activities

Cash flows from financing activities

Principal payments under capital lease obligations

Due to related party

Net cash provided by financing activities of continuing operations
Net cash used in financing activities of discontinued operations

Net cash provided by financing activities

The Accompanying Notes Are an Integral Part of the Financial Statements.

F-3

Three Months Ended Three Months Ended
March 31, 2013 March 31, 2012
$ (570,682) $ (33,418)
- $ (41,831)
(3,737) -
6,501 353
3,503 -
185,340 -
(40,273) -
(50,055) -
(74,986) (373,548)
234,598 (10,420)
(309,791) (458,864)
- 773,622
(309,791) 314,758
(2,076) -
13,221 -
(1,105,541) -
(1,094,396) -
- (294,730)
(1,094,396) (294,730)
(19,559) -
1,441,995 417,341
1,422,436 417,341
- (397,627)
1,422,436 19,714




TRANSAKT LTD.
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE THREE MONTHS ENDED MARCH 31, 2013 AND 2012

(UNAUDITED)
(CONTINUED)
Effect of exchange rate changes on cash and cash equivalents (799) 1,977
Net increase in cash and cash equivalents 17,450 41,719
Net increase in cash and cash equivalents of discontinued operations - 81,265
Net increase (decrease) in cash and cash equivalents of continuing operations 17,450 (39,546)
Cash and cash equivalents
Beginning 25,364 94,473
Ending $ 42,814 54,927
Supplemental disclosure of cash flows
Cash paid during the year for:
Income tax $ - 4,635
Interest expense $ 3,836 9,115

Non-cash transactions:

Acquisition of treasury stock for sale of HTT $ 1,800,000

The Accompanying Notes Are an Integral Part of the Financial Statements.
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TRANSAKT LTD.
NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
MARCH 31, 2013

NOTE 1 - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accompanying unaudited condensed consolidated financial statements have been prepared in accordance
with generally accepted accounting principles in the United States (“GAAP”) for interim financial reporting
and in accordance with instructions for Form 10-Q and Article 10 of Regulation S-X. Accordingly, they do
not include all of the information and footnotes required by generally accepted accounting principles for
complete financial statements. In the opinion of management, the unaudited condensed consolidated financial
statements contained in this report reflect all adjustments that are normal and recurring in nature and
considered necessary for a fair presentation of the financial position and the results of operations for the
interim periods presented. The year-end condensed balance sheet data was derived from audited financial
statements, but does not include all disclosures required by GAAP. The results of operations for the interim
period are not necessarily indicative of the results expected for the full year. These unaudited, condensed
consolidated financial statements, footnote disclosures and other information should be read in conjunction
with the financial statements and the notes thereto included in the Company’s Annual Report on Form 10-K
for the year ended December 31, 2012.

Organization

TransAKT Ltd. (the “Company”) was incorporated under the laws of the Province of Alberta on June 3, 1997.
The Company completed the acquisition of Green Point Resources Inc. on October 18, 2000 whereby it
became a publicly traded company listed on the Canadian Venture Exchange. In 2004 the Company
voluntarily delisted from the TSX Venture Exchange and retained a listing on the Over the Counter Bulletin
Board in the United States.

In October 2004 the Company purchased certain assets of IP Mental Inc., a Taiwan based Voice over Internet
Protocol (VoIP) company. The company name was changed from TransAKT Corp. to TransAKT Ltd. on
September 29, 2006. The Company designs and develops Voice over Internet Protocol (“VoIP”) solutions and
mobile payment terminals for the consumer electronics industry.

On November 15, 2006 TransAKT Ltd and the shareholders of Taiwan Halee International Co. Ltd. (HTT),
entered into a Share Exchange Agreement in which TransAKT Ltd. acquired 100% of Taiwan Halee
International Co. Ltd.’s outstanding common stock. HTT was incorporated under the laws of Republic of
China in 1985. HTT is engaged in designing, manufacturing and distribution of Taiwan telecommunications
equipment. The acquisition has been accounted for as a reverse acquisition under the purchase method of
accounting. Accordingly, the merger of the two companies has been recorded as a recapitalization of HTT,
with HTT being treated as the continuing entity.

On August 12, 2010, the Company filed the Registration Statement (Form S-4) in connection with the
continuation of the Company from Alberta to Nevada. Based upon the number of common shares of
TransAKT Ltd., a Nevada corporation (“TransAKT Nevada”), to be issued to the shareholders of TransAKT
Ltd., an Alberta corporation (“TransAKT Alberta”), on a one-for-one basis upon completion of the
Continuation and based on 102,645,120 shares of common stock of TransAKT Ltd., an Alberta corporation,
issued and outstanding as of August 12, 2010.
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On July 26, 2012, the Company acquired 100% equity of Vegfab Agricultural Technology Co. Ltd. (the
“Vegfab”), a company incorporated under the laws of the Republic of China (“ROC, Taiwan”). Vegfab is
mainly engaged in selling agricultural equipment used to grow vegetables using simulated sunlight from LED
lamps in hydroponic systems.

On January 4, 2013, the Company entered into a Share Purchase and Sale Agreement with a shareholder
pursuant to which the Company sold to him 100% of all issued and outstanding securities of its wholly owned
subsidiary Taiwan Halee International Corporation (“HTT”). In consideration of the sale of HTT, the
shareholder has transferred to the Company 45,000,000 previously issued common voting shares of
TransAKT with a deemed value of $0.04 per share or $1.8 million in the aggregate.

Principles of Consolidation

The consolidated financial statements include the accounts of TransAKT Holdings Limited and its wholly
owned subsidiaries Taiwan Halee International Co. Ltd., TransAKT Taiwan Limited, and Vegfab Agricultural
Technology Co., Ltd., collectively referred to within as the Company. All material intercompany accounts,
transactions and profits have been eliminated in consolidation.

Discontinued operations

Certain prior period amounts have been reclassified in these consolidated financial statements to conform to
the presentation of discontinued operations of Taiwan Halee International Co. Ltd.

Going Concern

The Company has incurred a net loss of $570,682 and $33,418 during the three months ended March 31, 2013
and 2012, respectively, and has an accumulated deficit of $4,482,747 as of March 31, 2013.

The accompanying consolidated financial statements have been prepared assuming that the Company will
continue as a going concern. This basis of accounting contemplates the recovery of the Company’s assets and
the satisfaction of liabilities in the normal course of business. This presentation presumes funds will be
available to finance ongoing research and development, operations and capital expenditures and permit the
realization of assets and the payment of liabilities in the normal course of operations for the foreseeable
future.

The ability of the Company to continue research and development projects and realize the capitalized value of
proprietary technologies and related assets is dependent upon future commercial success of the technologies
and raising sufficient funds to continue research and development as well as to effectively market its products.
Through 2013, the Company has not realized commercial success of the technologies, nor have they raised
sufficient funds to continue research and development or to market its products.

There can be no assurances that there will be adequate financing available to the Company and the
consolidated financial statements do not include any adjustments to reflect the possible future effects on the
recoverability and classification of assets or the amounts and classification of liabilities that may result from
the outcome of this uncertainty.

The Company has taken certain restructuring steps to provide the necessary capital to continue its operations.
These steps included: (1) Tightly budgeting and controlling all expenses; (2) Expanding the company’s
operations into China, expanding product lines and recruiting a strong sales team to significantly increase
sales revenue and profit in 2013; (3) The Company plans to continue actively seeing additional funding
opportunities to improve and expand upon our product lines.
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Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles in the
United States (“GAAP”) requires management to make certain estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates.

Statement of Cash Flows

In accordance with generally accepted accounting principles (GAAP), cash flows from the Company’s
operations are based upon the local currencies. As a result, amounts related to assets and liabilities reported on
the statement of cash flows will not necessarily agree with changes in the corresponding balances on the
balance sheet.

Cash and Cash Equivalents

Cash and cash equivalents include cash in hand and cash in time deposits, certificates of deposit and all highly
liquid debt instruments with original maturities of three months or less.

Allowance for Doubtful Accounts

The Company maintains reserves for potential credit losses on accounts receivable. Management reviews the
composition of accounts receivable and analyzes historical bad debts, customer concentrations, customer
credit worthiness, current economic trends and changes in customer payment patterns to evaluate the
adequacy of these reserves. Allowance for doubtful debts amounted to $0 as at March 31, 2013 and December
31, 2012.

Inventory

Inventories are valued at the lower of cost (determined on a weighted average basis) or market. The
Management compares the cost of inventories with the market value and allowance is made for writing down
their inventories to market value, if lower. As of March 31, 2013 and December 31, 2012, inventory
consisted only of finished goods.

Comprehensive Income

Comprehensive income includes accumulated foreign currency translation gains and losses. The Company has
reported the components of comprehensive income on its statements of stockholders’ equity.

Intangible assets

Intangible assets include a patent. With the adoption of FASB ASC Topic 350, “Intangibles” (formerly SFAS
No. 142), intangible assets with a definite life are amortized on a straight-line basis. The patent is being
amortized over its estimated life of 10 years. Intangible assets with a definite life are tested for impairment
whenever events or circumstances indicate that a carrying amount of an asset (asset group) may not be
recoverable. An impairment loss would be recognized when the carrying amount of an asset exceeds the
estimated undiscounted cash flows used in determining the fair value of the asset. The amount of the
impairment loss to be recorded is calculated by the excess of the asset’s carrying value over its fair value. Fair
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value is generally determined using a discounted cash flow analysis. Costs related to internally develop
intangible assets are expensed as incurred.

Recent Accounting Pronouncements

In July 2012, the Financial Accounting Standards Board (FASB) issued an amendment to Topic 350-
Intangibles-Goodwill and Other. This amendment is intended to simplify how entities test indefinite lived
intangible assets for impairment. The amendment permits an entity to first assess qualitative factors to
determine whether it is more likely than not that the fair value of a reporting unit is less than its carrying
amount as a basis for determining whether it is necessary to perform the two-step quantitative impairment test
described in Topic 350. No further testing is required if the qualitative factors indicate that it is not more
likely than not that the indefinite-lived intangible asset is impaired. This amendment is effective for annual
and interim impairment tests performed for fiscal years beginning after September 15, 2012. The Company
does not expect this amendment to have any significant impact on the current year.

Subsequent Events

The Company evaluated all events or transactions that occurred after March 31, 2013 up through the date the
Company issued these financial statements.

NOTE 2 - RELATED PARTY TRANSACTIONS

The Company’s officers and shareholders have advanced funds to the Company for working capital
purpose. The Company has not entered into any agreement on the repayment terms for these advances. As of
March 31, 2013, there were $2,577,773 advances outstanding.

NOTE 3 — PROPERTY, PLANT AND EQUIPMENT:

Property, plant and equipment consist of the following:

March 31, 2013 December 31, 2012

Machine and equipment $ 294,600 $ 310,974
Furniture and fixtures 10,010 10,279
Leasehold improvements 31,242 29,710
Total cost 335,852 350,963
Accumulated depreciation (53,949) (46,375)
$ 281,903 $ 303,588

Depreciation expenses were $6,501 and $353 for the three months ended March 31, 2013 and 2012,
respectively.
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NOTE 4 -CONSTRUCTION IN PROGRESS

Construction in progress of $2,325,236 as of March 31, 2013 mainly consisted of construction of factory with
agricultural equipment used to grow vegetables using simulated sunlight from LED lamps in hydroponic
systems.

NOTE 5 — DISCONTINUED OPERATIONS

On January 4, 2013, the Company entered into a Share Purchase and Sale Agreement with Mr. Pan Yen Chu
pursuant to which the Company sold to Mr. Pan 100% of all issued and outstanding securities of its wholly
owned subsidiary Taiwan Halee International Corporation (“HTT”). In consideration of the sale of HTT, Mr.
Pan has transferred to the Company 45,000,000 previously issued common voting shares of TransAKT with a
deemed value of $0.04 per share or $1.8 million in the aggregate. The results of the HTT have been presented
as a discontinued operation in the consolidated statements of operations. Selected operating results for the
discontinued business are presented in the following tables:

Three Months ended
March 31, 2012

Net revenue $ 2,712,683
Cost of goods sold 2,492,677
Selling, general, and administrative expenses 182,181
Interest (expense) income, net (4,267)
Other income, net 12,880
Income before income taxes 46,438
Income taxes 4,608
Net income $ 41,830

The net assets distributed as of January 4, 2013 were as follows:

January 4, 2013
Cash & cash equivalents $ 439,223
Restricted cash 494,875
Inventory, net 1,206,396
Accounts receivable, net 2,004,421
Prepaid expenses 6,470
Current assets $ 4,151,385
Property, plant, and equipment, net -
All other assets 4,294
Non-current assets $ 4,294
Accounts payable 191,290
Bank loan 1,979,049
Current liabilities $ 2,170,339
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NOTE 6 — SUBSEQUENT EVENTS

Stock Options

On April 19, 2013, the Company’s Board of Directors approved a stock option and subscription agreement
with an employee pursuant to which, the Company has agreed to grant stock options to purchase a total of
1,000,000 shares of common stock to the employee. The options are vested and exercisable on the date of
grant. The exercise price is fixed at $0.03. The options expire five years after the date of grant, and their
outstanding are subject to the optionee’s continuous service.

shskeoskoskoskok
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Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations

This quarterly report contains forward-looking statements. These statements relate to future events or our future
financial performance. In some cases, you can identify forward-looking statements by terminology such as “may”,
“should”, “expects”, “plans”, “anticipates”, “believes”, “estimates”, “predicts”, “potential” or “continue” or the
negative of these terms or other comparable terminology. These statements are only predictions and involve known
and unknown risks, uncertainties and other factors, including the risks in the section entitled “Risk Factors”, that
may cause our or our industry’s actual results, levels of activity, performance or achievements to be materially
different from any future results, levels of activity, performance or achievements expressed or implied by these

forward-looking statements.

Although we believe that the expectations reflected in the forward-looking statements are reasonable, we cannot
guarantee future results, levels of activity, performance or achievements. Except as required by applicable law,
including the securities laws of the United States, we do not intend to update any of the forward-looking statements
to conform these statements to actual results.

Our financial statements are stated in United States Dollars (US$) and are prepared in accordance with United States
Generally Accepted Accounting Principles.

In this quarterly report, unless otherwise specified, all dollar amounts are expressed in United States dollars and all
references to “common shares” refer to the common shares in our capital stock.

As used in this current report and unless otherwise indicated, the terms "we", "us" and "our" mean TransAKT Ltd., a
Nevada corporation, and our wholly owned subsidiary, TransAKT Holdings Limited, a Turks and Caicos company
and its wholly owned subsidiary TransAKT Taiwan Limited, and also our wholly owned subsidiary, Vegfab
Agricultural Technology Co. Ltd., a Taiwanese company, unless otherwise indicated.

General Overview

TransAKT Ltd. was incorporated in the Province of British Columbia on December 10, 1996 as Green Point
Resources Inc. On October 18, 2000, we changed our name to Wildcard Wireless Solutions Inc. On June 30, 2001,
we filed Articles of Continuance in the Province of Alberta and became an Alberta corporation. On that same day,
we conducted an amalgamation with Wildcard Communications Canada Inc., an Alberta corporation, our wholly-
owned subsidiary, wherein Wildcard Communications Canada was merged into Wildcard Wireless Solutions Inc.
On June 20, 2003, we changed our name to TransAKT Corp. We changed our name from TransAKT Corp. to
TransAKT Ltd. on July 12, 2006. Effective December 2, 2010, following approval by our shareholders on
November 17, 2010, we re-domesticated our company from the Province of Alberta, Canada and became a Nevada
corporation.

We have operated principally as a research and development company since our inception. Initial seed capital has
been directed toward areas of product research and development, patent filings and administration. We initially
focused on the research, design, development and manufacturing of mobile payment terminals. However, the sale of
these payment terminals reached its end-of life due to changes in cellular phone regulations and limited acceptance
in the marketplace.

In October 2004, we purchased the existing business and certain assets of IP Mental Inc., a Taiwan-based Voice
over Internet Protocol (“VoIP”’) hardware and software provider. On November 15, 2006, we acquired Taiwan
Halee International Co. Ltd. (“HTT”), a Taiwan-based leading designer, manufacturer and distributor of
telecommunications equipment, including specialized VoIP-compatible phone systems. These acquisitions were
intended to enable us to remain competitive in the marketplace. Our current business is the design, development and
manufacturing of telecommunications equipment, including VoIP compatible telephone systems and multi-line
cordless telephone systems.



On November 15, 2006, we acquired HTT, for the sum of $5,000,000. The purchase price was paid by the delivery
to the shareholders of HTT of: (i) $200,000 in cash; (ii) $300,000 in a promissory note from us due in cash six
months after closing; (iii) 50,000,000 of our common voting shares, with a deemed value of $0.09 per share; and (iv)
5,000,000 of our common voting shares issued to Mr. James Wu as performance-based compensation. Other than
the acquisitions of IP Mental Inc. and HTT, we have generally only had capital expenditures on computer
equipment, tools and dies, patents, and trademarks.

We have mainly financed our operations through the use of debt and the issuance of equity in private placements. In
October 2006, we repaid a loan we took against inventory produced to fund our first commercial run of our payment
terminals. We settled the loan for $90,000 using funds raised from the private placement of our shares. In the short-
term and until our sales are sufficient to fund operations, we will continue to finance our operations through debt or
equity financing.

On August 12, 2010, we filed a Form S-4 Registration Statement in connection with the continuation of our
company from Alberta to Nevada. We registered 102,645,120 shares of common stock of TransAKT Ltd. (Nevada)
which were issued to the shareholders of TransAKT Ltd. (Alberta) on a one-for-one basis to the number of shares
held by them.

Effective June 25, 2012, the Nevada Secretary of State accepted for filing of a certificate of amendment, wherein,
we amended our articles of incorporation to increase the authorized number of shares of our common stock from

300,000,000 to 700,000,000 shares of common stock, par value of $0.001 per share. Our preferred stock remains

unchanged.

On May 3, 2012, we entered into an Asset Purchase and Sale Agreement with Vegfab Agricultural Technology Co.
Ltd. (“Vegfab™), a Taiwanese corporation, pursuant to which we intended to acquire the material assets of Vegfab.
Vegfab is in the business of manufacturing innovative indoor agricultural equipment used to grow a large variety of
vegetables and fruit using simulated sunlight from LED lamps in a proprietary hydroponic system. Vegfab’s product
line includes systems for commercial production and a home growing system which allows families to grow safe
and clean fruit and vegetables in their own homes. Prior to completion of the transaction we and Vegfab elected
instead to proceed by way of a share purchase and, effective July 16, 2012, we acquired all outstanding securities of
Vegfab. In consideration of the Vegfab securities, we had paid $1,000,000 in cash and issued 150,000,000 shares of
our common stock to the shareholders of Vegfab which constituted approximately 37.2% of our common stock at
the time of closing. As a result of the transaction Vegfab became our wholly owned subsidiary and primary
business unit. Vegfab has since become engaged in the operation of a plant factory in Taiwan for the production of
pesticide-free vegetables.

Previously, we entered into a performance compensation agreement dated June 15, 2006 with James Wu, our
president and chief executive officer, pursuant to which our company was required to pay Mr. Wu share
compensation of 10% of the value of any venture acquisition that Mr. Wu secured for our company. As a result, in
July 2012, we issued to Mr. Wu 18,333,333 shares of our company’s common stock with respect to the acquisition
of Vegfab.

On January 4, 2013, we entered into a share purchase and sale agreement with Mr. Pan Yen Chu pursuant to which
we sold to Mr. Pan 100% of all issued and outstanding securities in our wholly owned subsidiary HTT. In
consideration of the sale of HTT, Mr. Pan has transferred to our company 45,000,000 previously issued common
voting shares of our company with a deemed value of $0.04 per share or $1.8 million in the aggregate. The transfer
of common shares was completed on January 7, 2013. In connection with the sale HTT, the 45,000,000 common
shares of our company received as consideration will be returned to treasury. The 45,000,000 shares constitute
approximately 11.5% of our company’s currently issued and outstanding common stock.



Our Current Business

We began operations in 1997 and commercialized our first product line of wireless point-of-sale (“WPOS”)
terminals in April 2003. With the use of cellular phones, these terminals allow merchants to accept payments
anywhere, anytime. However, our WPOS terminals were discontinued due to changes in cellular phone regulations
and limited acceptance in the marketplace. In October 2004, through the acquisition of the business and certain
assets of IP Mental Inc., we entered the VoIP business. On November 15, 2006, we acquired Taiwan Halee
International Co. Ltd. (“HTT”), a Taiwan-based leading designer, manufacturer and distributor of
telecommunications equipment, including specialized VoIP-compatible phone systems. These acquisitions were
intended to enable us to remain competitive in the VoIP marketplace by engaging in the design, development,
manufacturing and sale of telecommunications equipment, including VoIP compatible telephone systems and multi-
line cordless telephone systems.

Effective July 16, 2012, we acquired all outstanding securities of Vegfab Agricultural Technology Co. Ltd.
(“Vegfab”), a Taiwanese corporation, With the acquisition of Vegfab we entered the business of manufacturing
agricultural equipment used to grow a large variety of vegetables and fruit using simulated sunlight from LED lamps
in a proprietary hydroponic system. Vegfab’s product line includes systems for commercial production and a home
growing system which allows families to grow safe and clean fruit and vegetables in their own homes. Vegfab has
since become engaged in the operation of a plant factory in Taiwan for the production of pesticide-free vegetables.

Concurrently with our acquisition of Vegfab, our management began planning our exit from the VoIP
telecommunications business owing to diminishing growth opportunities for our Company in that industry.
Subsequently, on January 4, 2013, we entered into a share purchase and sale agreement with Mr. Pan Yen Chu
pursuant to which we sold to Mr. Pan 100% of all issued and outstanding securities in our wholly owned subsidiary
HTT in consideration for the cancellation and return to treasury of 45,000,000 previously issued common voting
shares of our company with a deemed value of $0.04 per share or $1.8 million in the aggregate. The transfer of
common shares was completed on January 7, 2013. The 45,000,000 shares constitute approximately 11.5% of our
company’s currently issued and outstanding common stock.

As a result of our sale of HTT, Vegfab Agricultural Technology Co. Ltd. has become our primary business unit.

We sustained operating losses of $570,682 and sustained operating losses of $33,418 during the three month periods
ended March 31, 2013 and 2012, respectively, and incurred an accumulated deficit of $4,482,474 and $3,911,792 as
of March 31, 2013 and December 31, 2012, respectively. In addition, we expect to incur an operating loss in the
2013 fiscal year.

We have operated principally as a research and development company since our inception but abandoned our
telecommunications technology business in fiscal 2012. Through our wholly owned subsidiary, Vegfab, we are now
engaged in the manufacture, marketing and sale of hydroponic and LED based agricultural equipment for
commercial and home use. We currently rely exclusively on third parties for the manufacture of products that we
design or distribute. Through Vegfab, we also operate an urban plant factory in Taiwan where we produce organic
vegetables for wholesale. We currently generate revenues through the distribution of name brand LED based
agricultural equipment and produce in Taiwan. However, our business remains in the development stage and we are
reliant on debt or equity financing to sustain our operations. Historically, our officers and shareholders have
advanced funds to our Company for working capital purposes. We have not entered into any agreement on the
repayment terms for these advances. As of March 31, 2013 and December 31, 2012, there were $2,577,773 and
$1,194,798 advances outstanding, respectively.



About Vegfab

Vegfab Agriculture Technology Co., Ltd. was founded in 2010 by a team of ecologically minded semiconductor
specialists knowledgeable about LED materials. The company supplies greenhouses for mass production, boxes for
gardening and plant grow boxes for households. Vegfab’s products are focused on fully enclosed greenhouses which
rely on artificially controlled ambient conditions as temperature, humidity, nutrition and lighting. Products include
complete growing systems consisting of proprietary simulated sunlight LED boards, growing racks in various
configurations for commercial and residential applications, environment control and plant nutrition control
components, portable work tables and ladders, fruit and vegetable seeds and nutrition products, and safe, clean,
ready to eat vegetables.

Our products are the subject of several patents, including ones for vertically wall-mounted LED lights and
ventilation systems for grow boxes. We intend to add desktop type grow lights designed for children's education to
Vegfab’s product line.

In the past, indoor greenhouses relied on high pressure sodium lights, which meant that they had to be (expensively)
air conditioned. However, the rise of cool LEDs has revolutionized the potential of the indoor agriculture industry.
LED manufacturers are thus leading the way in this industry, since artificial light is a key requirement. Vegfab
lamps emit five wavelengths to simulate sunlight. The company boasts relatively low greenhouse installation cost—
approximately US$155,000 for a house with 630 square meters of cultivation, around 15% lower than that for its
first-generation greenhouse. A Vegfab greenhouse can effectively host over 60 types of vegetables. Greenhouse
output capacity is relatively high, and environmental settings are capable of yielding zero-pesticide leafy greens for
harvest in seven to 10 days,”

Vegfab designed a line of highly innovative agricultural appointment used to grow a large variety of vegetables and
fruit using simulated sunlight from LED lamps in a proprietary hydroponic system. Vegfab’s products include
complete growing systems consisting of proprietary simulated sunlight LED boards, growing racks in various
configurations for commercial and residential applications, environment control and plant nutrition control
components, portable work tables and ladders, fruit and vegetable seeds and nutrition products, and safe, clean,
ready to eat vegetables.

Cash Requirements

We used cash in operations of $309,791 for the period ended March 31, 2013. We continue to be dependent on the
proceeds of equity and non-equity financing to fund our operations. No assurances can be given that our actual cash
requirements will fall within our budget, that anticipated revenues will be realized when needed, that lines of credit
will be available to us if required, or that additional capital will be available to us. We anticipate that over the next
twelve months, we will need a minimum of $2,000,000 to sustain operations and market our products effectively.



Our plan of operations for fiscal 2013 includes the following budgeted expenditures:

12 Month Capital Requirements Forecast USD*
Beginning January 1, 2013

Capital required for expansion plans! $10,000,000
Salaries $1,150,000
Rent? $107,834
Utilities® $600,000
Accounting and Legal Expenses $200,000
Public company reporting costs $16,600
Selling, general and administrative expense $150,000
Contingency $100,000
Total $12,324,434

Ll S

Capital for plan to open 3-4 more vegetable factories, further research and development expenses.
Rent expense includes minimum lease payments due during 2013 for current plant factory.
Utilities expense for current plant factory will be approximately $50,000 per month.

Based on 2012 average exchange rate of $0.03338

As at March 31, 2013 we will require additional financing of approximately $12,300,000 to execute our business
strategy for fiscal 2013. If we are unable to raise sufficient financing, we intend to scale back our business in order
to accommodate available financing or revenue streams derived from our current operations.

Results of Operations for the Three Months Ended March 31, 2013 and 2012

Our operating results for the three months ended March 31, 2013 and 2012 are summarized as follows:

Three Months ended Three Months ended
March 31, 2013 March 31, 2012
$) %)
Operating Revenues 54,507 -
Operating Costs and expenses 433,507 75,263
Income (loss) from Operations (379,000) (75,263)
Other Income (Expenses) (191,682) 14
Provision for Income Taxes expense (benefit) - -
Income (loss) from continued operations (570,682) (75,249)
Income from discontinued operations - 41,831
Extraordinary item - -
Net Income (loss) (570,682) (33,418)
Net Income (loss) per share (basic and diluted) 0.00 (0.00)




Revenues and Cost of Sales

Revenues for the three months ended March 31, 2013 increased by $54,507 to $54,507 compared to $0 for the
same period in 2012. The increased sales volume in vegetables was primarily due to our initial success in selling our
vegetables to local and small supermarkets in Taiwan. Cost of sales for the three months ended March 31, 2013
totaled $41,174 or approximately 75.54% of net sales. Gross profit as a percentage of net sales was 24.46% for the
three month ended March 31, 2013. Our agricultural equipment business had not generate significant revenue.

Operating Expenses

Operating expenses for the three months ended March 31, 2013 totaled $ 392,333 compared to $75,263 for the three
months ended March 31, 2012, an increase of $317,070. The increase in operating expenses was primarily due to the
operating expense from the newly acquired Vegfab, which consists primarily salary, utility, rent, supply, and meal
and entertainment expenses.

Income (Loss) from Operations

Loss from continuing operations for the three months ended March 31, 2013 totaled $ (570,682) or approximately
(1,046.99)% of sales compared to a loss of $(75,249) for the three months ended March 31, 2012, an increase of
495,433. The increase in loss from operations was primarily due to increased operating expenses which is partially
offset by the increase in sales and gross profit.

Other Income (expenses)

Other income (expenses) increased approximately $(191,696) to $(191,682) for the three months ended March 31,
2013 from $14 for the same period in 2012. The increase in net other income was primarily due to an increase in
loss from the disposal of HTT, currency exchange loss, and interest expense, loss from long-term investment, which
is partially offset by the increase in gain on disposal of fixed assets.

Net Income (Loss)

Net loss for the three months ended March 31, 2013 totaled $(570,682) compared to $(33,418) for the three months
ended March 31, 2012, an increase of $537,264. The increase in net loss was primarily due to the reasons described
above.

Liquidity and Capital Resources

Our financial position as at March 31, 2013 and December 31, 2012 and the changes for the periods then ended are
as follows:

Working Capital

As at As at
March 31, 2013 December 31, 2012
Current Assets $ 907,006 $ 4,915,883
Current Liabilities $ 3,948,964 $ 4,535,658
Working Capital (Deficiency) $ (3,041,958) $ 380,225

Our working capital surplus decreased from $380,225 at December 31, 2012 to $(3,041,958) at March 31, 2013
primarily as a result of increases in construction payable, loan to related party, which is partially offset by increases
in cash and cash equivalents, accounts receivable, inventory, and prepayments, and decreases in obligation under
capital lease.



Cash Flows

Three months Three months
Ended Ended
March 31, March 31,
2013 2012
Net cash provided by (used in) Operating Activities $ (309,791) $ 314,758
Net cash provided by (used in) Investing Activities $  (1,094,396) $ (294,730)
Net cash provided by (used in) Financing Activities $ 1,422,436 $ 19,714
Increase (Decrease) in Cash and Cash Equivalents during the Period $ 17,450 $ (39,546)
Cash, Beginning of Period $ 25,364 $ 94,473
Cash, End of Period $ 42814 $ 54,927

Operating Activities

Net cash flow used in operating activities during the three months ended March 31, 2013 was $(309,791), an
increase of $ 624,549 compared to $314,758 net cash provided by operating activities during the three months ended
March 31, 2012. The increase in the cash used in operating activities was primarily due to current period loss, loss
on disposal of discontinued operations, increases in account receivable, inventory, and prepaid expense, and increase
in accounts payable and accrued expenses.

Investing Activities

Cash used in investing activities during the three months ended March 31, 2013 was $(1,094,396) which was an
increase of $(799,666), compared to $(294,730) net cash used in investing activities during the three months ended
March 31, 2012. The increase in the cash used in investing activities was primarily due to an increase in
construction-in-progress and fixed assets, which is partially offset by cash received from disposal of fixed assets.

Financing Activities

Cash provided by financing activities during the three months ended March 31, 2013 was $1,422,436, which was an
increase of $ 1,402,722, compared to $19,714 net cash provided by financing activities during the three months
ended March 31, 2012. The increase in the cash used in financing activities was primarily due to the proceeds from
amounts due to related party, which is partially offset by a net increase of principal payments under capital lease
obligations.

Critical Accounting Policies

Principles of Consolidation

The consolidated financial statements include the accounts of TransAKT Holdings Limited and its wholly owned
subsidiaries Taiwan Halee International Co. Ltd., TransAKT Taiwan Limited, and Vegfab Agricultural Technology
Co., Ltd., collectively referred to within as our company. All material intercompany accounts, transactions and
profits have been eliminated in consolidation.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles in the United
States (“GAAP”) requires management to make certain estimates and assumptions that affect the reported amounts
of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates.



Statement of Cash Flows

In accordance with generally accepted accounting principles (GAAP), cash flows from our company’s operations
are based upon the local currencies. As a result, amounts related to assets and liabilities reported on the statement of
cash flows will not necessarily agree with changes in the corresponding balances on the balance sheet.

Cash and Cash Equivalents

Cash and cash equivalents include cash in hand and cash in time deposits, certificates of deposit and all highly liquid
debt instruments with original maturities of three months or less.

Allowance for Doubtful Accounts

Our company maintains reserves for potential credit losses on accounts receivable. Management reviews the
composition of accounts receivable and analyzes historical bad debts, customer concentrations, customer credit
worthiness, current economic trends and changes in customer payment patterns to evaluate the adequacy of these
reserves. Allowance for doubtful debts amounted to $0 as at March 31, 2013 and December 31, 2012.

Inventory

Inventories are valued at the lower of cost (determined on a weighted average basis) or market. Our company’s
management compares the cost of inventories with the market value and allowance is made for writing down their
inventories to market value, if lower. As of March 31, 2013 and December 31, 2012, inventory consisted only of
finished goods.

Comprehensive Income

Comprehensive income includes accumulated foreign currency translation gains and losses. Our company has
reported the components of comprehensive income on its statements of stockholders’ equity.

Intangible Assets

Intangible assets include a patent. With the adoption of FASB ASC Topic 350, “Intangibles” (formerly SFAS No.
142), intangible assets with a definite life are amortized on a straight-line basis. The patent is being amortized over
its estimated life of 10 years. Intangible assets with a definite life are tested for impairment whenever events or
circumstances indicate that a carrying amount of an asset (asset group) may not be recoverable. An impairment loss
would be recognized when the carrying amount of an asset exceeds the estimated undiscounted cash flows used in
determining the fair value of the asset. The amount of the impairment loss to be recorded is calculated by the excess
of the asset’s carrying value over its fair value. Fair value is generally determined using a discounted cash flow
analysis. Costs related to internally develop intangible assets are expensed as incurred.

Recent Accounting Pronouncements

In July 2012, the Financial Accounting Standards Board (FASB) issued an amendment to Topic 350-Intangibles-
Goodwill and Other. This amendment is intended to simplify how entities test indefinite lived intangible assets for
impairment. The amendment permits an entity to first assess qualitative factors to determine whether it is more
likely than not that the fair value of a reporting unit is less than its carrying amount as a basis for determining
whether it is necessary to perform the two-step quantitative impairment test described in Topic 350. No further
testing is required if the qualitative factors indicate that it is not more likely than not that the indefinite-lived
intangible asset is impaired. This amendment is effective for annual and interim impairment tests performed for
fiscal years beginning after September 15, 2012. The Company does not expect this amendment to have any
significant impact on the current year.
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Off-Balance Sheet Arrangements

We have no significant off-balance sheet arrangements that have or are reasonably likely to have a current or future
effect on our financial condition, changes in financial condition, revenues or expenses, results of operations,
liquidity, capital expenditures or capital resources that are material to stockholders.

Inflation
Our opinion is that inflation has not had, and is not expected to have, a material effect on our operations.
Going Concern

Our company has incurred net losses of $1,338,034 and $337,463 during the years ended December 31, 2012 and
2011, respectively, and has an accumulated deficit of $4,482,474 as of March 31, 2013.

The accompanying consolidated financial statements have been prepared assuming that our company will continue
as a going concern. This basis of accounting contemplates the recovery of our company’s assets and the satisfaction
of liabilities in the normal course of business. This presentation presumes funds will be available to finance ongoing
research and development, operations and capital expenditures and permit the realization of assets and the payment
of liabilities in the normal course of operations for the foreseeable future.

The ability of our company to continue research and development projects and realize the capitalized value of
proprietary technologies and related assets is dependent upon future commercial success of the technologies and
raising sufficient funds to continue research and development as well as to effectively market its products. Through
March 31, 2013, our company has not realized commercial success of the technologies, nor have they raised
sufficient funds to continue research and development or to market its products.

There can be no assurances that there will be adequate financing available to our company and the consolidated
financial statements do not include any adjustments to reflect the possible future effects on the recoverability and
classification of assets or the amounts and classification of liabilities that may result from the outcome of this
uncertainty.

Our company has taken certain restructuring steps to provide the necessary capital to continue its operations. These
steps included: (1) Tightly budgeting and controlling all expenses; (2) Expanding our company’s operations
acquired 100% of the equity interests of the Vegfab Agricultural Technology Co. Ltd. to significantly increase sales
revenue and profit in 2013; (3) Our company plans to continue actively seeing additional funding opportunities to
improve and expand upon our product lines.

At this time, we cannot provide investors with any assurance that we will be able to raise sufficient funding from the
sale of our common stock or through a loan from our directors, shareholders or investors to meet our obligations
over the next twelve months. We do not have any further arrangements in place for any future debt or equity
financing.

Item 3. Quantitative Disclosures about Market Risks

As a “smaller reporting company”, we are not required to provide the information required by this Item.
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Item 4. Controls and Procedures
Management’s Report on Disclosure Controls and Procedures

We maintain disclosure controls and procedures that are designed to ensure that information required to be disclosed
in our reports filed under the Securities Exchange Act of 1934, as amended, is recorded, processed, summarized and
reported within the time periods specified in the Securities and Exchange Commission's rules and forms, and that
such information is accumulated and communicated to our management, including our chief executive officer (our
principal executive officer) and chief financial officer (our principal financial officer and principle accounting
officer) to allow for timely decisions regarding required disclosure.

As of the end of the quarter covered by this report, we carried out an evaluation, under the supervision and with the
participation of our chief executive officer (our principal executive officer) and chief financial officer (our principal
financial officer and principle accounting officer), of the effectiveness of the design and operation of our disclosure
controls and procedures. Based on the foregoing, our chief executive officer (our principal executive officer) and
chief financial officer (our principal financial officer and principle accounting officer) concluded that our disclosure
controls and procedures were effective as of the end of the period covered by this quarterly report.

Changes in Internal Control over Financial Reporting

During the period covered by this report there were no changes in our internal control over financial reporting that
materially affected, or are reasonably likely to materially affect, our internal control over financial reporting.

PART II
OTHER INFORMATION
Item 1. Legal Proceedings

We know of no material, existing or pending legal proceedings against our company, nor are we involved as a
plaintiff in any material proceeding or pending litigation. There are no proceedings in which any of our directors,
executive officers or affiliates, or any registered or beneficial stockholder, is an adverse party or has a material
interest adverse to our interest.

Item 1A. Risk Factors
Risks Related to our Business
We have a history of operating losses which may affect our ability to continue operations.

We sustained operating losses of $(570,682) for the period ended March 31, 2013. If we are unable to achieve
profitability or to raise sufficient capital to carry out our business plan, we may not be able to continue operations.
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We have a limited operating history and are still proving the viability of our products and business model, and thus,
we may be unable to sustain operations and you may lose your entire investment.

During fiscal 2012, we abandoned our VWAP and VolIP product lines and adopted the business of our subsidiary,
Vegfab Agricultural Technology Co. Ltd., which began operations in 2010. We are still adding to our product line
and are in the process of proving the viability of our products and business model. If we are unable to prove our
business model or the viability of our products, we may not be able to sustain operations and our ability to raise
additional funding may be jeopardized.

Our competition has greater resources than we do and can respond more quickly to changes in our industry which
could adversely affect our ability to compete.

Public acceptance of our products may never reach the magnitude required for us to achieve commercial
profitability.

Many of our existing competitors, as well as a number of potential new competitors have longer operating histories,
greater name recognition, larger customer bases and significantly greater financial, technical and marketing
resources than us. These factors may allow them to respond more quickly than us to new or emerging technologies
and changes in customer requirements. It may also allow them to devote greater resources than we can to the
development, promotion and sale of their products and services. Such competitors may also engage in more
extensive research and development, undertake more far-reaching marketing campaigns, adopt more aggressive
pricing policies and make more attractive offers to existing and potential employees, strategic partners, advertisers
and Internet publishers. In addition, current and potential competitors have established or may establish cooperative
relationships among themselves or with third parties to increase the quality and commercial viability of their
products or services.

Volatility of global economic conditions may affect our ability to raise capital and our product costs which may
affect our ability to continue operations.

Our revenues, profitability, future growth, and the carrying value of our assets are substantially dependent on
prevailing global economic conditions, generally, and on fluctuations in specific factors such as exchange rates,
rates of inflation, governmental stability and the occurrence of economically disruptive events, such as war or
natural or industrial disaster. Our ability to borrow and to obtain additional capital on attractive terms is also
substantially dependent upon these factors. The negative impact of these factors on sales orders originating from an
affected country would have an adverse effect on our borrowing capacity, revenues, profitability and cash flows
from operations. For example, unfavorable changes in exchange rates can increase the cost of our products and
reduce revenues, resulting in reduced profitability. In the event that our profitability is reduced and we are unable to
maintain our profit margins, our ability to raise or to borrow capital may decrease. In addition, as has been recently
experienced, general downturns in the technology sector worldwide have made fundraising difficult. Since the
marketing of our products will require us to raise additional capital, such downturns may have an adverse affect on
our ability to continue operations and to effectively market our products.

We are dependent on key personnel who have extensive knowledge of our products and business and thus, the loss of
one or more of these individuals may adversely affect our business.

We are heavily dependent upon the expertise of our management and certain other key officers and directors who
have extensive knowledge of our products and our operations, and the loss of one or more of these individuals could
have a material adverse effect on our business. We do not maintain key-person insurance policies on any of our
executive officers. Since we are a technology driven company, our future success also depends on our ability to
continue to attract, retain, and motivate highly skilled employees in the telecommunications technology sector, and
in the technology sector, generally. Competition for employees in our industry is intense. We may be unable to
retain key employees or to attract, assimilate, or retain other highly qualified employees in the future.
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Government regulation could adversely affect our ability to sell our products.

Government regulations could potentially slow down our expansion plans. We may be required to obtain approval of
our products from several regulatory agencies. Regulatory approval processes can be onerous and slow, and could
adversely affect our ability to meet our financial projections. Further, compliance with different national standards
may require additional capital investments and testing. If we are unable to obtain such financing or to obtain any
necessary approvals, our business could be adversely impacted.

We will need additional funds in order to implement our intended projects and there is no assurance that such funds
will be available as, if and when needed, which may adversely affect our operations.

Cash flow used in operations of $(309,791) for the period ended March 31, 2013, and cash flow provided by
operations of $314,758 for the period ended March 31, 2012. We continue to be dependent on the proceeds of equity
and non-equity financing to fund our operations. No assurances can be given that our actual cash requirements will
fall within our budget that anticipated revenues will be realized when needed, that lines of credit will be available to
us if required, or that additional capital will be available to us. We anticipate that over the next twelve months, we
will need a minimum of $2,000,000 to sustain operations and market our products effectively.

Failure to obtain such additional funds on terms and conditions that we deem acceptable may materially and
adversely affect our ability to effectively market and distribute our products, resulting in decreased revenues which
may also result in a decreased share price.

Prices for raw materials required for our products are volatile. If there is a significant increase in prices of raw
materials our ability to generate revenue and achieve profitability may suffer.

All raw materials for our products are sourced from China and Taiwan. Due to the fact that many of our products
use computer components, the price of these components can be highly volatile and are subject to the risk of
obsolescence. In order to control costs and the risk of obsolescence, we contract with a manufacturer at a set price
for the building of our product over a number of terminals. Despite these efforts, there can be no assurance that we
will be able to keep prices of raw materials at a cost effective level for our operations. If there is a significant
increase in raw materials our ability to generate revenue and achieve profitability may suffer.

Risks Related to our Stock

The market price of our common shares has been and will in all likelihood continue to be volatile, which may
adversely affect the value of your investment.

The market price of our common shares has fluctuated over a wide range and it is likely that the price of our
common stock will continue to fluctuate in the future. Announcements regarding acquisitions, the status of corporate
collaborations, regulatory approvals or other developments by us or our competitors could have a significant impact
on the market price of our common shares.

Our shares currently trade on the OTC Markets OTCQB (“OTCQB”) with limited activity. If this market is not
sustained or we are unable to satisfy any future trading criteria that may be imposed by the Financial Industry
Regulation Authority (“FINRA”) on our market makers or by the Securities and Exchange Commission (“SEC”) on
us, there may not be any liquidity for our shares. What’s more, we have not generated any profit from the sale of our
products to date. These factors could have a negative impact on the liquidity of any investment made in our stock.
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The value and transferability of our shares may be adversely impacted by the penny stock rules.

Holders of our common stock in the United States may experience substantial difficulty in selling their securities as
a result of the “penny stock rules.” Our common stock is subject to the penny stock rules propagated by the U.S.
Securities and Exchange Commission, which impose additional sales practice requirements on broker-dealers who
sell such securities to persons other than established customers and accredited investors. Accredited investors
generally include institutions with assets in excess of $5,000,000 or individuals with net worth in excess of
$1,000,000 or annual income exceeding $200,000 or $300,000 jointly with their spouse. For transactions covered by
the rule, the broker-dealer must make a special suitability determination for the purchaser and transaction prior to
the sale. Consequently, the rule may affect the ability of broker-dealers to sell our securities and also may affect the
ability of purchasers of our stock to sell their shares in the secondary market. It may also cause fewer broker-dealers
to make a market in our stock.

The large number of shares eligible for future sale by existing shareholders may adversely affect the market price
for our common shares.

Future sales of substantial amounts of our common shares in the public market, or the perception that such sales
could occur, could adversely affect the market price of our common shares. At May 15, 2013, we had 403,526,905
common shares outstanding. On that date, we had 45,000,000 common shares in treasury stock which can be used
for issuance under our stock option plan.

No prediction can be made as to the effect, if any, that sales of shares of our common stock or the availability of
such shares for sale will have on the market prices of our common stock.

We have limited sales of products to date and no assurance can be given that our products will be widely accepted
in the marketplace, which may adversely affect your investment.

Our future sales, and therefore, our cash flow, income, and ultimate success, are highly dependent on success in
marketing our products and consumer acceptance of those products. If our products are not widely accepted or we
are unable to market our products effectively, we may face reduced share prices, decreased profitability, and
decreased cash flow.

There is a limited public market for our common shares at this time in the United States which may affect your
ability to sell our stock.

Our shares currently trade on the OTCQB with limited trading. If this market is not sustained or we are unable to
satisfy any future trading criteria that may be imposed on our market makers by the Financial Industry Regulations
Authority (“FINRA”) or by the SEC on us, there may not be any liquidity for our shares. We have generated only
limited revenue from the sale of our products to date. These factors could have a negative impact on the liquidity of
any investment made in our stock.

You should not expect to receive dividends.

We have never paid any cash dividends on shares of our capital stock, and we do not anticipate that we will pay any
dividends in the foreseeable future. Our current business plan is to retain any future earnings to finance the
expansion of our business. Any future determination to pay cash dividends will be at the discretion of our board of
directors, and will be dependent upon our consolidated financial condition, results of operations, capital
requirements, and such other factors that our board of directors may deem relevant at that time.

Item 2. Unregistered Sales of Equity Securities and Use of Proceeds

None.
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Item 3. Default upon Senior Securities

None.

Item 4. Mine Safety Disclosures

Not applicable.

Item 5. Other Information

None.
Item 6. Exhibits
Exhibit
Number Description
3 (i) Articles of Incorporation; and (ii) Bylaws
3] Articles of Amalgamation (incorporated by reference from our Registration Statement on Form
’ 20FR12G filed on September 16, 2003).
3.2 By-laws, as amended (incorporated by reference from our Registration Statement on Form 20FR12G
filed on September 16, 2003).
3.3 Certificate of Amendment (incorporated by reference from our Current Report on Form 8-K filed on
June 27, 2006)
3.4 Articles of Conversion (incorporated by reference from our Registration Statement on Form S-4 filed on
September 13, 2010)
3.5  Certificate of Amendment (incorporated by reference from our Current Report on Form 8-K filed on
June 27, 2012)
(10) Material Contracts
10.1  Form of Loan Agreement and Promissory Note (incorporated by reference from our Registration
Statement on Form 20FR12G filed on September 16, 2003).
10.2  Share Purchase Agreement dated August 24, 2006 with all shareholders of Taiwan Halee International
Co. Ltd., Cheng Chun-Chin and TransAKT Taiwan Limited (incorporated by reference from our to our
Current Report on Form 8-K filed on September 26, 2006)
10.3  Distribution Agreement with Panasonic (Taiwan) dated April, 2010 (incorporated by reference from our
Annual and Transition Report on Form 20-F/A filed on January 21, 2011).
10.4  Manufacture and Distribution Agreement with Sanyo dated April, 2010 (incorporated by reference from
our Annual and Transition Report on Form 20-F/A filed on January 21, 2011).
10.5  Form of Promissory for Shareholder Loan dated April, 2010 (incorporated by reference from our Annual
and Transition Report on Form 20-F/A filed on January 21, 2011).
10.6  Form of Subscription Agreement for Convertible Debenture dated April, 2010 (incorporated by
reference from our Annual and Transition Report on Form 20-F/A filed on January 21, 2011).
10.7  Asset Purchase and Sale Agreement dated May 3, 2012 with Vegfab Agricultural Technology Co. Ltd.
(incorporated by reference from our Current Report on Form 8-K filed on May 8, 2012)
10.8  Performance Compensation Agreement dated June 15, 2006 (incorporated by reference to our Current

Report on Form 8-K filed on August 7, 2012)
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Exhibit

Number Description
10.9  Asset Purchase Amending Agreement dated July 26, 2012 with Vegfab Agricultural Technology Co.
Ltd. (incorporated by reference from our Current Report on Form 8-K filed on August 7, 2012)
(14)  Code of Ethics
14.1  Code of Ethics (April, 2010) (incorporated by reference from our Annual and Transition Report on Form
20-F/A filed on January 21, 2011).
(21)  Subsidiaries of the Registrant
21.1  TransAKT Holdings Limited, a Turks and Caicos company.
(31) Rule 13a-14(a)/15d-14(a) Certifications
31.1*%  Certificate of Principal Executive Officer filed pursuant to Section 302 Certification under Sarbanes-
Oxley Act of 2002
31.2*  Certification of Principal Financial Officer and Principal Accounting Officer filed pursuant to Section
302 of the Sarbanes-Oxley Act of 2002
(32)  Section 1350 Certifications
32.1*  Certificate of Principal Executive Officer filed pursuant to Section 906 Certification under Sarbanes-
Oxley Act of 2002
32.2*  Certificate of Principal Financial Officer and Principal Accounting Officer filed pursuant to Section 906
Certification under Sarbanes- Oxley Act of 2002
101*#* Interactive Data File
101.INS XBRL Instance Document
101.SCH XBRL Taxonomy Extension Schema Document
101.CAL XBRL Taxonomy Extension Calculation Linkbase Document
101.DEF XBRL Taxonomy Extension Definition Linkbase Document
101.LAB XBRL Taxonomy Extension Label Linkbase Document
101.PRE XBRL Taxonomy Extension Presentation Linkbase Document
*  Filed herewith.

ek

Furnished herewith. Pursuant to Rule 406T of Regulation S-T, the Interactive Data Files on Exhibit 101 hereto
are deemed not filed or part of any registration statement or prospectus for purposes of Sections 11 or 12 of
the Securities Act of 1933, are deemed not filed for purposes of Section 18 of the Securities and Exchange Act
of 1934, and otherwise are not subject to liability under those sections.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

TRANSAKT LTD.

(Registrant)

Dated: May 15, 2013 /s/ James Wu

James Wu
President and Chief Executive Officer
(Principal Executive Officer)

Dated: May 15, 2013 /s/ Taifen Day

Taifen Day

Chief Financial Officer

(Principal Financial Officer and Principal Accounting
Officer)
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