
 

PARENTAL GUARANTY 

Parental/ Sponsor Guaranty for _____________________________ (Tenant )  

Minimum guaranteed amount :  ____________________ ( full lease amount)  

 

THI S GUARANTY AGREEMENT is executed by the person(s)  whose nam e(s)  are signed below.  I t  is understood that  

_____________________________ ( the “Tenant ” )  has applied to become a Tenant  in the apartm ent  com m unity known as 

_____________________________.  The Agreem ent  of Lease ( the “Lease” )  is incorporated herein and will be signed by the Tenant , 

subject  to com plet ion as appropriate.  The Landlord requires, as a possible condit ion of the acceptance of the Lease a guarantee by 

the prospect ive Tenant ’s parent (s) , guardian, or other sponsor.  The requirem ent  of this Guaranty is in recognit ion that  most  Tenants 

in such comm unity do not  have independent  financial means, but  this guaranty shall be in force irrespect ive of the financial means of 

the Tenant . 

 

The undersigned represents that  his or her relat ionship with the Tenant  is that  of ___________ ( i.e. parent , guardian, 

uncle, aunt  or specify other) . 

 

I n order to induce Landlord to lease to the Tenant , the undersigned does hereby ( if m ore than one, joint ly and severally)  

guarantee the paym ent  in full and perform ance of all obligat ions by Tenant  under the Lease or any renewal, extension, increase or  

subsequent  Agreem ent  of Lease (whether for the sam e or different  unit ) , and to pay all amounts owed pursuant  to the Lease 

including, but  not  lim ited to, fines imposed pursuant  to the Rules and Regulat ions, or At torney’s fees incurred in the enforcement  of 

the Lease or any renewal, extension or subsequent  lease.  PG init ia ls ________. 

 

Guarantor authorizes Landlord to use reasonable and necessary m eans to ver ify informat ion in this Guaranty and procure 

other informat ion which may be required to evaluate the creditworthiness of the Guarantor, including, but  not  lim ited to, an 

invest igat ion of the Guarantor ’s credit  through a credit  report ing agency. 

 

The guaranty m ay be enforced against  Guarantor(s)  without  the necessity of recourse against  Tenant  or any part ies 

responsible.  Guarantor(s)  consent (s)  that  any proceedings to enforce this Guaranty or related r ights m ay be brought  before the 

court  sit t ing in the judicial dist r ict  or circuit  in which the leased property is located, and Guarantor(s)  consent  to personal jur isdict ion 

of such courts and agree that  they m ay be served with process by cert ified m ail addressed to them  at  the address shown below.  Any 

act ions to enforce this Guaranty shall be governed by the laws of the state in which the leased property is located. 

 

The Guarantor(s)  acknowledges that  it  shall have liabilit y under this Guaranty, notwithstanding any of the foregoing:  (1)  

that  the Landlord renews the Lease, grants Tenant  extensions of t im e within which to pay amounts due or perform  any of Tenant ’s 

obligat ions under the lease, or the fact  that  the Guarantor was not  not if ied of any changes or am endment  to the Lease;  (2)  the 

failure of the Landlord to seek recourse against  or sue the Tenant  for any am ounts due under the Lease pr ior to requir ing paym ent 

from  the Guarantor;  (3)  any belief that  any other person was going to sign or be obligated under this Guaranty;  (4)  the inability of 

the Tenant  or any other guarantor to be responsible under the Lease or  this Guaranty by vir tue of their  legal incapacity disability  or  

bankruptcy;  (5)  the fact  that  the guarantor was not  given pr ior not ice of the default  by Tenant  under the Lease. 

 

Failure of Landlord to enforce r ights of recovery against  other occupants of the Unit  and any third part ies shall not  release 

Guarantor(s) , provided Guarantor(s)  is only liable for payments or obligat ions of Tenant  whose nam e is set  forth above in accordance 

with the term s of the Lease but  shall be solely responsible as though Guarantor(s)  were the Tenant . 

 

I n addit ion to the amounts guaranteed, Guarantor(s)  agrees to pay a reasonable at torney’s fee and all costs im posed under 

the terms of the Lease or required as appropriate in enforcem ent  of this Guaranty. 

 

I  have read and agree to all provisions of this applicat ion and the Lease. 

 

Signature  Date  

 

SW ORN TO AND SUBSCRI BED BEFORE ME THI S THE  DAY OF  2 0 0   

 

COMMI SSI ON EXPI RATI ON DATE:   

 

NOTARY PUBLI C SI GNATURE:   

 

NOTI CE: THI S DOCUMENT MUST BE NOTARI ZED I F NOT SI GNED I N  THE PRESENCE OF MANAGEMENT 
 

THE EXECUTI ON OF THI S DOCUMENT I S A MATERI AL I NDUCEMENT FOR LANDLORD TO ENTER I NTO A LEASE CONTRACT, AND LANDLORD FULLY.  

RELYI NG UPON THE DUE AND VALI D EXECUTI ON BY THE PERSONS WHOSE NAME(S)  ARE SHOWN ABOVE.  LANDLORD RESERVES ALL RECOURSE, 

CI VI L OR CRI MINAL, I N THE EVENT OF A FALSE OR FORGED EXECUTION HEREOF.  FURTHER, THI S AGREEMENT SHALL REMAI N IN EFFECT FOR THE 

ENTI RE TERM OF THE LEASE CONTRACT, OR ANY SUBSEQUENT LEASE CONTRACT, I N WHI CH THE TENANT HAS ENTERED. 
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PARENTAL GUARANTOR(S) APPLICATION 

 

TENANT I NFORMATI ON 
LAST NAME 

      
FI RST NAME 

      
MI  

      
 

 

GUARANTOR(S)  I NFORMATI ON 
LAST NAME 

      
FI RST NAME 

      
MI  

      
ADDRESS 

      
CI TY 

      
STATE 

      
ZI P 

      
SOCI AL SECURI TY NUMBER 

      
DATE OF BI RTH 

      
EMAI L ADDRESS 

      
PHONE NUMBER 

      
 

 

GUARANTOR’S EMPLOYER I NFORMATI ON 
COMPANY NAME 

      
ADDRESS 

      

CI TY 

      
STATE 

      
ZI P 

      
PHONE NUMBER 

      
FAX NUMBER 

      
POSI TI ON HELD 

      

SALARY 

                    per       

 

 

BANK I NFORMATI ON 
NAME 

      
CI TY 

      
STATE 

      
ZI P 

      
BANK ACCOUNT NO. (ACCOUNT #  1)  

      
BANK ACCOUNT NO. (ACCOUNT #  2)  

      
BANK ACCOUNT NO. (ACCOUNT #  3)  

      
 

 

 

 

        
GUARANTOR SI GNATURE  DATE 

 

 

 

 

 Acknow ledgem ent

 

Applicant  hereby authorizes ver ificat ion of any and all inform at ion set  forth on this applicat ion, including release of 

inform at ion by any bank or savings and loan, em ployer ( present  or  form er) , pr ior  rental history and any Lender.  All 

such inform at ion hereon, and released as author ized above, w ill be kept  confident ia l.   APPLI CANT REPRESENTS THAT 

THE I NFORMATI ON SET FORTH ON THI S GUARANTOR APPLI CATI ON I S TRUE AND COMPLETE.  Materia l 

m isrepresentat ion on this applicat ion w ill const itute a default  under the lease or  rental agreem ent  betw een the part ies. 
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