
        TREC NO. 15-5  

12-05-11 

EQUAL HOUSING 

OPPORTUNITY 

1 . PARTI ES:  The part ies to this Lease are   
(Landlord)  and      (Tenant) . 

2 . LEASE: Landlord leases to Tenant  the Property described in the Cont ract  between Landlord as Buyer 
and Tenant  as Seller known as        
     (address) . 

3 . TERM: The term  of this Lease commences on the date the sale covered by the Cont ract  is closed and 
funded and term inates     ,  unless term inated earlier by reason of other provisions. 

4 . RENTAL:  Tenant  shall pay to Landlord as rental $    per day (excluding the day of closing 
and funding)  with the full am ount  of rental for the term  of the Lease to be paid at  the t ime of funding 
of the sale. Tenant  will not  be ent it led to a refund of rental if this Lease term inates early due to 
Tenant 's default  or voluntary surrender of the Property. 

5 . DEPOSI T: Tenant  shall pay to Landlord at  the t ime of funding of the sale $ as a deposit  
to secure performance of this Lease by Tenant . Landlord may use the deposit  to sat isfy Tenant 's obligat ions 
under this Lease. Landlord shall refund any unused port ion of the deposit  to Tenant  with an item ized 
list  of all deduct ions from  the deposit  within 30 days after Tenant  (a)  surrenders possession of the 
Property and (b)  provides Landlord writ ten not ice of Tenant 's forwarding address. 

6 . UTI LI TI ES: Tenant  shall pay all ut ilit y charges except            
which Landlord shall pay. 

7 . USE OF PROPERTY: Tenant  m ay use the Property only for resident ial purposes. Tenant  m ay not  
assign this Lease or sublet  any part  of the Property. 

8 . PETS: Tenant  may not  keep pets on the Property except         .  

9 . CONDI TI ON OF PROPERTY: Tenant  accepts the Property in its present  condit ion and state of repair at  
the com mencement  of the Lease. Upon term inat ion, Tenant  shall surrender the Property to Landlord in 
the condit ion required under the Cont ract , except  normal wear and tear and any casualty loss. 

1 0 . ALTERATI ONS: Tenant  m ay not  alter the Property or install im provem ents or fixtures without  the prior  
writ ten consent  of the Landlord. Any improvements or fixtures placed on the Property during the Lease 
becom e the Property of Landlord. 

1 1 . SPECI AL PROVI SI ONS: 

 

 

 

 

 

 

 

1 2 . I NSPECTI ONS:  Landlord may enter at  reasonable t imes to inspect  the Property. Tenant  shall provide 
Landlord door keys and access codes to allow access to the Property during the term  of Lease. 

1 3 . LAW S: Tenant  shall com ply with all applicable laws, rest r ict ions, ordinances, rules and regulat ions with 
respect  to the Property. 

1 4 . REPAI RS AND MAI NTENANCE: Except  as otherwise provided in this Lease, Tenant  shall bear all 
expense of repair ing and maintaining the Property, including but  not  lim ited to the yard, t rees and 
shrubs, unless otherwise required by the Texas Property Code. Tenant  shall prompt ly repair at  
Tenant 's expense any dam age to the Property caused direct ly or indirect ly by any act  or om ission of 
the Tenant  or any person other than the Landlord, Landlord's agents or invitees.  

I nit ialed for ident ificat ion by Landlord       and Tenant                                                                 
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1 5 . I NDEMNI TY:  Tenant  indemnifies Landlord from the claims of all third part ies for injury or damage to 
the person or property of such third party arising from the use or occupancy of the Property by 
Tenant . This indemnificat ion includes at torney's fees, costs and expenses incurred by Landlord. 

1 6 . I NSURANCE: Landlord and Tenant  shall each m aintain such insurance on the contents and Property as 
each party m ay deem appropriate during the term  of this Lease. NOTE:  CONSULT YOUR I NSURANCE AGENT;  
POSSESSI ON OF THE PROPERTY BY SELLER AS TENANT MAY CHANGE I NSURANCE POLICY 
COVERAGE. 

1 7 . DEFAULT: I f Tenant  fails to perform  or observe any provision of this Lease and fails, within 24 hours after 
not ice by Landlord, to commence and diligent ly pursue to remedy such failure, Tenant  will be in 
default . 

1 8 . TERMI NATI ON: This Lease term inates upon expirat ion of the term  specified in Paragraph 3 or upon 
Tenant 's default  under this Lease. 

1 9 . HOLDI NG OVER: Tenant  shall surrender possession of the Property upon term inat ion of this Lease. 
Any possession by Tenant  after term inat ion creates a tenancy at  sufferance and will not  operate to renew or 
extend this Lease. Tenant  shall pay $  per day during the period of any possession after 
term inat ion as damages, in addit ion to any other remedies to which Landlord is ent it led. 

2 0 . ATTORNEY'S FEES: The prevailing party in any legal proceeding brought  under or with respect  to this Lease 
is ent it led to recover from  the non-prevailing party all costs of such proceeding and reasonable 
at torney's fees. 

2 1 . SMOKE ALARMS: The Texas Property Code requires Landlord to install sm oke alarm s in certain locat ions 
within the Property at  Landlord's expense. Tenant  expressly waives Landlord's duty to inspect  and repair  
sm oke alarm s. 

2 2 . SECURI TY DEVI CES: The requirements of the Texas Property Code relat ing to security devices do 
not  apply to a resident ial lease for a term  of 90 days or less. 

2 3 . CONSULT YOUR ATTORNEY: Real estate licensees cannot  give legal advice. This Lease is intended to be 
legally binding. READ I T CAREFULLY. I f you do not  understand the effect  of this Lease, consult  your at torney 
BEFORE signing. 

2 4 . NOTI CES: All not ices from  one party to the other m ust  be in writ ing and are effect ive when mailed to, 
hand-delivered at , or t ransm it ted by facsim ile or elect ronic t ransm ission as follows:  

To Landlord:        

         

         

Telephone:    (         )   Telephone:    (         )  

Facsim ile:    (         )   Facsim ile:    (         )  

E-mail:       E-mail:      

To Tenant :  

         

Landlord  Tenant  

Landlord  Tenant  


